To 


cs as 
ed in 
_ Ger- 
stries, 


y the 
-rohr- 


f the 
G. of 
hemie 
y, the 
idfab- 


‘itutes 


inder- 
dation 
b. H. 


2-per- 
n firm 


rke in 
idying 


fear 











U. §. DEPARTMENT OF COMMERCE 
WASHINGTON, D. C. VOL. 52, NO. 23 


: 








mnt 


} 





In This Issue: 


! 








Mexican Economy Improves as Crops Raise Income 


Manufacturing and commercial activity also increase in 
third quarter of 1954—Page 3 


British Production, Exports at Record Level 


Prospects for maintaining exports at 9-month high 
affected by dock strike—Page 4 


Greece Increases Turnover Tax on Imported Goods 


Number of duties also adjusted; some special import 
items entered duty free—Page 11 


Direct Foreign Investments Up in Postwar Years ¢ 


American equity increased by $10 billion from end of 
World War Il through mid-1954—Page 16 


East African Hide, Skin Production Up; Leather Down 


Hide and skin output at second highest level; leather 
production drops—Page 23 


New Zealand Hide and Skin Offerings Increase 


Supply larger in first 9 months of 1954 than in like 
period of 1953—Page 24 





New Opportunities for World Trade—Page 17 





December 6, 1954 














BFC Comments on... 





Documents Required for Licenses 


The important character of the 
commodities remaining under export 
control makes it more than ever im- 
perative for the Bureau of Foreign 
Commerce, in licensing Positive List 
items, to insure that the risk of un- 
authorized diversions and transship- 
ments is reduced to a minimum, For 
this reason BFC no longer will be 
able, as it has occasionally in the 
past, to waive published requirements 
in unusual, emergency situations. 

The number of commodities requir- 
ing validated licenses has been re- 
duced substantially as a result of re- 
vision of the Positive List, which now 
is a “short list for a long haul.” Ex- 
cept for a few commodities still in 
short supply domestically, the present 
Positive List is composed of those 
items which are of the highest stra- 
tegic significance to the economic de- 
fense program of the United States. 

Most of the special licensing pro- 
visions with which license applicants 
must comply are designed to insure 
BFC’s objective of preventing unau- 
thorized diversions and _ transship- 
ments. This responsibility is shared in 
great part by those who apply for 
license documents. 


BFC long has required that appli- 
cations to export certain commodities 
to certain destinations be supported 
either: 


eBy additional documentation at- 
tached to the application, such as an 
import certificate or ultimate con- 
signee statement, or 

eBy additional information incor- 
porated on the application, such as 
complete commodity description, spec- 
ifications, and composition. 

The special provisions governing 
certain license applications are set 
forth in detail in the Comprehensive 
Export Schedule, part 373. 


Because of the increased importance 
of these requirements, in view of the 
abbreviated Positive List, BFC will 
return without action applications not 
supported by complete documentation. 


To avoid delays resulting from such 
incomplete submissions, exporters are 
urged to make sure that they comply 
at the outset with any and all special 
provisions applicable to the commod- 
ity or destination shown on their ap- 
plications. 





Iran Gets Loans and 
Grants From U. S. 


The United States is prepared to 
offer aid to Iran in the form of loans 
and grants totaling $127.3 million, the 
Foreign Operations Administration 
has announced. 

Both Iranian and U. S. Government 
circles have been concerned with the 
indication that, even with an oil 
settlement accomplished, it would be 
3 years until Iran’s oil revenues would 
permit it to finance large-scale de- 
velopment from its own resources, 
FOA stated. To help Iran during the 
interim period, the United States is 
to make available up to $127.3 million, 
which would be provided from both 
FOA and Export-Import Bank sources. 

This total includes: $21.5 million 
for a technical cooperation program; 
$52.8 million for consumer goods im- 
ports, which will be sold by the Irani- 
an Government for local currency 


(rials), which in turn will be used to 
support basic governmental expendi- 
tures as has been done in the past 
year; and an additional $53 million 
largely for short-term developmental 
assistance, which would be provided 
for specifically approved projects. 

Iran has not fully developed its own 
plans for economic development, al- 
though it has submitted proposed 
projects to the Export-Import Bank 
for preliminary considerations. Some 
time, however, will be required for 
Iran fully to prepare project plans, 
establish priorities among them, and 
for the bank to make its required in- 
vestigations. Of the $127.3 million, 
$85 million is being offered in the form 
of loans, the balance in grants; $15 
million of the latter has already been 
allotted on an emergency basis. 

With this assistance the Iranian 
Government will be able to finance 
essential Government operations as 
well as develop and initiate a sound 
economic development program, FOA 
said. 
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Field Offices Give 


~ Quick Service 


Information on all phases ot 
world trade—ranging from com 
hensive economic and business data 
to details on export and import reg- 
ulations—is quickly and 
available to businessmen in 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. 8. Courthouse. 
Atlanta 5, Ga., Peachtree and Seventh 8&t. 
Bldg. 
Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, 8. C., Area 2, Sergeant Jasper 
Eldg.. West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bidg. 
Chicago 6, Ill., 226 W. Jackson Bivd. 
Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bidg. 
El Paso, Tex., Chamber of Commerce Bidg 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal mee 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 8. Broadway. 
Memphis 3, Tenn., 229 Federal Bidg. 
Miami 32, Fia., 36 NE. First St. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Ave 
New York 17, N. Y., 110 EB. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8. Courthouse 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy 8t. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 SW. Temple 8 
San Francisco 11, Calif., Room 419 Custom- 
house. 
Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bidg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book. 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 
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ECONOMIC CONDITIONS ABROAD 





Harvests Promise Record Income 





and commercial activity improved. 


in his address to the nation on Sep- 
tember 1. Furthermore, he said the 
Government plans to balance the 
pudget, stabilize prices, and carry for- 
ward its program of public investment 
in roads, irrigation systems, railroads, 
and port works. 

The President reiterated Mexico’s 
need for foreign capital, and the im- 

ce of raising the living stand- 
ard of the depressed rural classes, who 
account for 70 percent of the total pop- 
wation. 

It is increasingly evident that the 
Government is faced with the serious 
dilemma of trying to arrest the decline 
in real income of workers resulting 
from devaluation by holding down 
prices, and, at the same time, of hav- 
ing to grant such price increases as 
are essential to continued production 
in many industries and to the efficient 
functioning of public enterprises. 


Financial Situation Good 


Wholesale price increases, amount- 
ing to about 10 percent above those of 
last year, have been relatively modest 
since devaluation. 


The money supply in the hands of 
the public on August 31 was 8,013 mil- 
lion pesos, an increase of 567.1 million 
pesos over June. Bank deposits re- 
covered to approximately predevalua- 
tion levels, while bills and coins in the 
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hands of the public in August were 
|} 4030 million pesos, exceeding by 290 
‘million pesos those of March. The 
money supply figure for August was 
reported to be the highest in Mexico’s 
modern financial history. Peso check- 
ing accounts in private deposit and 
|savings banks almost equaled pre- 
jdevaluation levels early in Septem- 
jber; however, foreign currency de- 
|Pesits also rose to 701.2 million pesos, 
% percent above the level on March 
2, 1954. 

The Minister of Finance reported 
that Bank of Mexico reserves showed 
ittreases in July and August 1954 as 
wainst a decrease in the like months 
of 1953, reflecting relative improve- 
Ment in the balance-of-payments sit- 
Wation. The President stated that the 
bank had 150 million dollars in gold 


nd foreign exchange reserves as of 


meptember 24, which, it was hoped, 
Would reach 200 million by the end of 
this year. 

Imports and exports in the first 8 
Months of 1954 were valued at 5,326 


ber 6, 1954 


The President reaffirmed the Government’s -iritention to avoid ex- 
change control and to defend indefinitely the existing rate of exchange 





million pesos and 3,724 million pesos, 
respectively, against 4,074 and 3,004 
million pesos for imports and exports, 
respectively, in the corresponding pe- 
riod of 1953. The import balance in 
the 8 months of 1954 was 1,602 million 
pesos, or 532 million pesos more than 
the import balance in the correspond- 
ing period of 1953. 

Between May and August 1954, the 
postdevaluation period, the value of 
exports in dollar terms was $163,600,- 
000, against a value of imports. of 
$247,300,000. Export and import values 
in the like months of 1953 were $151,- 
100,000 and $259,500,000 respectively. 

The unfavorable trade balance in 
this 4-month period of 1954 was $83,- 
700,000, compared with $108,400,000 in 
the corresponding period of 1953. 
The value of exports in June, July, and 
August of 1954 was noticeably above 
1953 levels. 


No long-run projection can be made 
from these figures, however, because, 
on the import side, in April and May 
importers rushed to order merchan- 
dise in anticipation of licensing and 
import restrictions, and on the export 
side, present favorable agricultural 
prices, particularly of coffee, cannot 
be expected to remain unchanged for 
an extended period. 


Manufacturing in Recovery 


Manufacturing industries, with few 
exceptions during the quarter, were 
recovering from the temporary dis- 
ruption occasioned by devaluation. 

Cotton textile production showed 
some increase as domestic demand 
strengthened following the excellent 
harvests and general wage adjust- 
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Mexican Economy Shows Improvement 


Economic conditions in Mexico improved in the third quarter, as ex- 
cellent harvests promised record income for farmers, and manufacturing 


ments. The industry worked normally 
on one and one-half shifts a day in 
the older mills, and three shifts in the 
more modern ones. Exports of cotton 
textiles averaged between 2 million 
and 3 million meters a month, but 
failed to rise to anticipated levels. 

The woolen textile industry im- 
proved somewhat, although collections 
were poor. In the synthetic textile 
field, consumer preference showed 
some shift away from rayon to cotton. 
Conditions were similar to those pre- 
vailing before devaluation, and com- 
plaints were heard that raw materials 
produced by the only local manufac- 
turer were insufficient to meet de- 
mand. 

The steel industry showed signs of 
a definite recovery, and some of the 
larger plants reported a backlog of 
orders in certain products. One large 
company with two mills operated 
three shifts daily. 

Retail sales of trucks and small-type 
passenger cars picked up, and many 
dealers reportedly were out of stocks. 
As present import duties on assembled 
automobiles virtually preclude their 
importation, the demand for domes- 
tically assembled vehicles has greatly 
increased, and assembly plants are 
urging the Government to enlarge 
their 1955 assembly quotas. 

The shoe industry was back to pre- 
devaluation levels of activity, except 
for high-quality shoes, where manu- 
facturers worked at capacity to meet 
increased demand. Prices rose about 10 
percent above the immediate . post- 
devaluation increases as a result of 
wage adjustments and higher cost of 
raw materials. Shoe imports declined 
drastically as a result of devaluation, 


‘ high import duties, and import con- 


trols, 

Domestic paper manufacturers re- 
ported an accumulated backlog of or- 
ders as a consequence of import con- 
trols and increased import duties. One 
large wholesale firm, which formerly 
imported substantial quantities, but 
now relies on domestic mills for about 
85 percent of its sales, stated that al- 
though the peso value of sales is about 
the same as before devaluation, the 
volume has decreased about 20 percent. 

The automobile tire and rubber in- 
dustry reported a splendid volume of 
business, and some factories were un- 
able to make deliveries because of 
depleted stocks. Most plants were 
running three shifts daily. 

Domestic producers and importers 
of pharmaceutical products reported 
exceptionally good business during 


(Continued on Page 5) 
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British Production, Exports Set 
Record; Strike Affects Outlook 


The outlook for British industrial production and exports, which 
were at record levels during the first 9 months of 1954, is now 
uncertain as a result of the recent dock ‘strike. 

Industrial production in the United Kingdom in the period Jan- 
uary-September 1954 was some 6-7 percent above that in the like 


period last year. The output of ve- 
hicles, engineering products, and 
chemicals rose significantly. Steel 
production was at an alltime high, 
while coa! output rose only slightly. 


Steel production totaled 13.7 million 
tons in the first 9 months of this year 
compared with 13 million tons in the 
corresponding months of 1953. This 
year’s record output was attained 
despite production difficulties in the 
third quarter, which included a strike 
of coke-oven workers in South Wales 
and mechanical troubles at one of 
the Northeast coast works. 


Demand for finished steel has 
turned upward, with a particularly 
sharp rise in the demand for sheet 
steel, tinplate, and certain sizes of 
girders and wire rods. Although sheet 
production is up, supplies had to be 
imported largely because of the auto- 
mobile industry’s expanding needs. 
Some 200,000 tons of sheet is expected 
to be imported into the United King- 
dom during the year, a large share 
coming from the United States and 
the remainder from the Continent. 


Coal Output Increases 


Coal production totaling 171 million 
tons during January-September 1954 
was approximately 1.2 million tons 
greater than in January-September 
1953. This rise reflected an increase 
in deep-mined production, as coal 
obtained from opencast workings fell 
by 780,000 tons. 

Offsetting this upswing in produc- 
tion, however, was a rise in the con- 
sumption of coal by nearly 5 million 
tons caused in part by the cold 
weather and the increase in indus- 
trial production. Coal exports mean- 
while rose from 9.9 million tons in 
January-September 1953 to 10.3 mil- 
lion tons in the corresponding period 
of 1954. During the first 9 months 
of 1954 the United Kingdom shipped 
2.5 million tons of coal to Denmark, 
1.2 million tons to Ireland, 1.2 million 
tons to Western Germany, and 1 
million tons to Italy. 


Estimates indicate that for reasons 
of safety, coal stocks on November 1, 
the beginning of the coal winter, 
should amount to 18 million or 19 
million tons. On October 2 stocks 
stood at 16.2 million tons, 1 million 
tons below the comparable 1953 level. 
To help the supply position the Gov- 
ernment authorized the import of 
additional coal and by the end of 
September nearly 1.5 million tons had 
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been imported, including 408,000 tons 
from Belgium and 105,188 tons from 
the United States. 


Exports Expand 


United Kingdom exports to all 
countries during January-September 
1954 were valued at £2,085 million, an 
increase of £115 million over the like 
months of 1953. Most of this rise 
reflected increased sales of British 
manufactured goods, especially chemi- 
cals, machinery, motor vehicles, and 
chassis. Increases were’ smaller in 
exports of textiles, metal manufac- 
tures, and gasoline. 


Imports into Britain during the first 
9 months of 1954 at £2,511 million were 
some £5 million below those in the 
like period of 1953. This relatively 
small change in the value of imports, 
however, covered a sizable shift in a 
number of commodities~ imported. 
There was a downturn of £60 million 
in cereal imports, £40 million in wool, 
£30 million in iron and steel, and £21 
million in nonelectric machinery. 
These were offset in part by rising 
imports of fruits and vegetables, £19 
million; cocoa, £18 million; tea, £25 
million; pulp and paper, £32 million; 
cotton, £22 million; and chemicals, 
£21 million. 


Most of this year’s upturn in exports 
reflected rising sales to sterling coun- 
tries, particularly Australia. United 
Kingdom export trade both with 
Canada and the United States de- 
clined during January - September 
1954 compared with a year earlier. 
Exports to the United States at £117 
million were some £15 million below 
the 9-month 1953 figure, while ship- 
ments to Canada at £101 million de- 
clined by about £21 million. 

The British Board of Trade reports 
that imports during the year, which 
were nearly the same as in the like 
period of last year, showed few signifi- 
cant variations not accounted for by 
seasonal factors. Imports from the 
United States were valued at approxi- 
mately the same level, £190 million, 
as they were a year ago, but imports 
from Canada fell by £36 million to 
£192 million. 


Labor Troubles Develop 


The worst dock strike since 1945 
occurred in the United Kingdom in 
October, when some 44,000 men idle 
at 8 ports held up 340 ships and an 
estimated £200 million in imports and 
exports. Imports in October 1953 


amounted to £280 million, while ex. 
ports totaled £237 million. The 

long strike ended on November ], 
operations in the ports are not 
pected to be restored to normal before 
December. Ports affected were 
Southampton, Manchester, Liverpool, 
Birkenhead, Garston, Hull, ang 
Rochester. 

A leading British paper reported 
that as a result of the strike fog 
cargoes deteriorated; export 
were lost; deliveries to sub-Aretis 
ports in Canada and elsewhere might 
be impossible because the ice-fpe 
season was ending; and many ge. 
ports for the Christmas trade in over. 
sea markets might either arrive to 
late or be lost altogether. 

The strike and consequent slow. 
down in shipping activity are expected 
to cause delays in Britain’s 
and import trade during the fourth 
quarter of this year. Industria] pm 
duction also may be affected as cop- 
gestion in the ports disrupts th 
steady flow of deliveries of raw ma 
terials and the outward movement @ 
manufactured goods. 





Nigerian Marketing 
Boards Decentralized 


Nigerian Government mar 
boards—now set up on a national basis 
by commodities—are to be decentral- 
ized and reestablished on a regional 
basis. 

Under the reorganization plan, om 
marketing board is to be establishedin 
each of three regions and one add- 
tional board is planned for the South 
ern Cameroons. In their respectivt 
regions, these boards will perform tht 
various functions formerly carried out 
by the national marketing boards, & 
cept that export functions are toh 
in the hands of a single Central Mar 
keting Board. 

This Central Marketing Board wil 
prescribe grades and be responsible 
for export arrangements for all cor 
trolled produce of all the region 
marketing boards. 

Surplus funds of the existing 
tional boards are to be reall 
among the new regional boards. 

The present four marketing board 


are the exclusive purchasers and @&) 


porters, respectively, for com 
groundnuts (peanuts), cotton, and dl 
palm produce—products which malt 
up the bulk of Nigerian exports. 
This marketing-board reorganlz- 
tion is in line with the trend of the 
revised Nigerian Constitution, whi 











provides for a federal gove 
structure with the country di 
into three regions—Western, 
and Northern—each having 
autonomy. 

The Trust Territory of Britiil 
Cameroons is divided into two par® 


(Continued on Page 10) 



















STEEP SETEE _ SEEPERRSYRSESRESEE F | 





Foreign Commerce 








ile ex. 
month. 
r 1, but 
not ex. 
| before 


ll, and 


eported 
Ke food 
markets 


ice-free 
ny ex- 
in over- 
rive too 


t slow. 
xpected 

export 
- fourth 
ial pro- 


pts the 
aw ma- 
ment of 


zed 

arketing 
nal basis 
central- 
regional 


lan, one 
lished in 
ne addi- 
e South- 
spective 
form the 
rried out 
ards, @X- 
re toh 
ral Mar- 


yard wil 





sponsible | 
all con | 
regional — 


ting m& | 


allocated 


and & | 





ECONOMIC CONDITIONS ABROAD 
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Mexican Economy... 
(Continued from Page 3) 


t and September, after the Gov- 
gmment had authorized price in- 
qeases. Some exporters, not now 

kaging in Mexico, were effecting 
grrangements to package their prod- 
gets in the country. A new company, 
Bioquimica, S. A. of Mexico City, was 
ized to produce penicillin and 
gther types of antibiotics. 


Demand for electrical consumer 
s rose noticeably, especially on 
gich items as refrigerators, washing 
machines, irons, and heaters. In the 
t, varnish, ,razor blade, radio, 
ghemical, soap, detergent, and office 
equipment and supply industries, 
pusiness improved about 5 percent to 
15 percent over the second quarter. 


Large Crops Reduce Imports 
Increased production of corn and 


peans helped to reduce the heavy. 


imports made in the 2 preceding years. 
Corn imports, about 126,000 metric 
tons in the first 2 quarters, were 
reduced to approximately 20,000 tons 
in the third quarter. Bean imports, 
which averaged about 12,000 tons 
quarterly in the past 2 quarters, were 
down to 2,000 tons in the third quarter. 
Wheat imports, averaging 400,000 tons 
a year in recent years, declined to 
242,000 tons in 1953, to 62,000 tons in 
the first half of 1954, and were negli- 
gible in the third quarter. 


Imports of powdered milk, which 
averaged 2,000 tons a quarter in 1953, 
were down to 2,200 tons for the first 
6 months of 1954, and diminished 
further in the third quarter. This de- 
tine was due to import restrictions 
father than to increased domestic out- 
put. Imports of fresh shell eggs con- 
tinued at about the same levels as in 
the preceding quarter; lard and tallow 
imports increased appreciably. 

Mining Industry Active 

Mexico’s daily average production 
of crude oil in the first half of 1954 
was 270,400 barrels, compared with a 
daily average of 198,500 barrels in 
1953. Petroleos Mexicanos reported 
known subsoil reserves to total 2,427 
Million barrels. 

An increase of 10 to 15 centavos a 
liter in gasoline prices in the States 
of Chihuahua, Coahuila, Nuevo Leon, 
and Tamaulipas late in September was 
met with considerable opposition, par- 
ticularly in Tampico, where transpor- 
tation facilities virtually ceased to op- 
erate and Federal troops were moved 
in to maintain order. 

There were 315 gas and oil wells 
drilled in 15 new fields in the first 9 
Months of 1954. Pemex announced 
that on October 12 it would inaugurate 
its new lubricant plant at Salamanca, 
Guanajuato, and that the plant, which 
tost 210 million pesos, has a daily pro- 
duction capacity of 2,400 barrels, suf- 


December 6, 1954 . 


Indian Grain and Cotton Output 
Exceeds Five-Year Plan Terdeae 


India made significant advances in agricultural 
a progress report on the Five-Year Plan issu 


Planning Commission reveals. 


uction in 1953-54, 
y the Government 


Agricultural output increased substantially in the first 3 years of 
the plan, mainly as a result of advances in technical knowledge, crop 


conservation and pest control meas- 
ures, increased use of fertilizers, and 
the additional acreage brought under 
irrication throuch large-scale river 
development and tubewell projects. 


The most significant advance in 
agriculture was in food grain produc- 
tion, which in 1953-54 survassed the 
final plan target for 1955-56 by 3.8 
million tons. The Planning Commis- 
sion admits, however, that this re- 
markable performance was due in 
part to two outstandingly good mon- 
soon seasons, and only partly to crop 
intensification under the plan. 

Cotton production also increased 
substantially during 1953-54, to a total 
of 3,930,000 bales of 392 pounds each, 
approaching the ultimate fifth-year 
target of 4,230,000 bales. 

Production of raw jute fell appreci- 
ably. however, in all the jute-growing 
States of India, particularly in West 
Benzal and Bihar, because of a slump 
in the Indian raw jute market at the 
beginning of the season, unfavorable 
weather conditions, such as drought 
and flood, and a fall in acreage. In 
parts of Assam, West Bengal, and 
Uttar Pradesh, insect pests also caused 
a considerable loss in the standing 
crops in the middle of the season. 





ficient to supply the bulk of Mexico’s 
needs. 

A survey of sulfur deposits in the 
Tehuantenvec Isthmus reportedly re- 
vealed deposits which can produce 1 
million tons of sulfur a year. 

Unemployment in the construction 
field increased notably as a result of 
the Government’s previous curtail- 
ment of public works. Other factors 
were increases in building material 
cacte_qhont 12 nereent since the end 
of 1953—increases in land values, and 
rent controls, which have discouraged 
new building. 


Electrical Rates Increased 


Increased electrical rates, effective 
as of September 21, were authorized 
for the Mexican Lieht and Power Co., 
rencine from 10 to 24 percent, de- 
pending upon the category of the con- 
sumer. Reasons given for the in- 
creased rates were the greater cost of 
materials and equipment resulting 
from devaluation, increased labor 
costs, a 4-percent increase in cost of 
power purchased from the Federal 
Electricity Commission, and the high- 
er cost of servicing the dollar indebt- 
edness of the company. 





Cottor textiles led among the com-- 
modities which showed increased pro- 
duction in 1953-54, reaching 4,906 mil- 
lion yards, approximately 21 percent 
higher than the fifth-year target 
under the plan. Important advances 
were registered also in the production 
of cement, ammonium sulfate, soda 
ash, caustic soda, sheet glass, ball 
bearings, transformers, sewing ma- 
chines, and bicycles. 


Steel production, however, showed 
no such improvement, but remained 
at about the level of 1 million tons 
annually compared with the 1950-51 
base year figure of 1,015,000 tons, and 
a 1955-56 target of 1,650,000 tons. Al- 
though some progress was made in 
plant expansion to attain the goal, 
production losses, attributed to labor 
trouble late in 1953 and other set- 
backs, reportedly caused the disap- 
pointing steel output figure. 

Public expenditures under the plan 
totaled 8,848 million rupees (US$1,858 
million) up to March 31, 1954, a sum 
about eaually divided between the 
Central Government and the State 
governments. This figure represents 
only 40 percent of the proposed Five- 


Year Plan total outlay of 22,490 mil- ~ 


lion rupees (US$4,722.9 million). A 
rapid and substantial stepping up of 
expenditures both at the Center and 
in the States, the report states, is 
called for from now on, and this must 
be regarded as a matter of top prior- 
ity. 

Among the principal fields in which 
exvenditure is lagging behind antici- 
pated levels of the plan target are 
agricultural and community develop- 
ment projects, 29 percent; industrial 
development, 19 percent; and railway, 
education, housing, and rehabilitation. 
The shortfalls in these fields, the re- 
port indicates, are due to delays in 
perfecting individual projects or, in 
some instances, to lack of needed 
equipment, the shortage of technical 
personnel, and delays in establishing 
the necessary administrative ma- 
chinery. 


Speedup Anticipated 

It now appears, however, that con- 
siderable progress has been made in 
expediting the execution of the plan 
projects, and it is likely that the last 
2 years of the plan will show a marked 
increase in public spending in carry- 
ing out objectives. Much of the lower 
cost, preliminary work on numerous 

(Continued on Page 10) 
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Costa Rican Domestic Trade Inactive; 1955 
Proposed Budget Submitted to Assembly 


Domestic trade in Costa Rica in 
September was still inactive and at 
about the same level as during August. 
The latest available foreign-trade data 
are for July 1954, when imports were 
valued at 6.7 million colones and ex- 
ports totaled only 4.2 million colones 
(1 colon=$0.17857). 


The proposed budget for 1955 in the 
amount of 227.6 million colones, sub- 
mitted to the Legislative Assembly on 
September 1, is 47.5 million colones 
less than the aggregate of the individ- 
ual budget proposals prepared by the 
separate ministries and presented to 
the Minister of Economy and Finance 
for consolidation. This compares with 
the current ordinary budget which 
amounted to 223.8 million colones as 
of September 30, although total extra- 
ordinary budgets amounting to 20.7 
million colones have brought the 1954 
budget to a grand total of 244.5 million 
colones as of the end of the third 
quarter. 

During the period from January 1 
through September 30, 1954, a deficit 
of $3.5 million occurred between re- 
ceipts and expenditures of official 
foreign exchange. Such _ receipts 
amounted to $43 million, while ex- 
penditures totaled $46.5 million. 

Exports, the principal source of for- 
eign exchange during this period, pro- 
duced $37.8 million. Imports accounted 
for the expenditure of $22.2 million, 
while $20.1 million was expended in 
Government remittances, insurance 
and reinsurance payments, interest 
and dividends, students abroad, sales 
of official exchange in the free market, 
and other miscellaneous expenditures. 


Credit Ceilings Increase 


The Central Bank’s policy concern- 
ing credit ceilings has been that of 
effecting distribution of the commer- 
cial banks’ available resources to meet 
the country’s expanding economy and 
at the same time endeavoring to pre- 
clude inflationary tendencies. 

Authorized credit ceilings of the 
commercial banks as of September 30, 
1954, stood at 366.7 million colones, 
which represents an increase of 44.2 
million colones as compared with a 
year ago and of 80.2 million colones 
over September 30, 1952. The credit 
ceiling pattern of the commercial 
banks at the close of September is 
shown in the accompanying table. 

The latest estimates for the 1954-55 
coffee crop indicate a harvest of 660,- 
000 quintals (1 quintal—approximately 
100 pounds of clean coffee), which 
would be second only to the country’s 
bumper crop of 719,086 quintals pro- 
duced by the 1952-53 alltime record 

Oll-drilling machinery and equip- 
ment arrived during the month at 


Puerto Viejo, where test-drilling oper- 
ations are to be undertaken. 


Continued favorable weather in 
Guanacaste Province throughout most 
of September enabled the highway 
authorities to make excellent con- 
struction progress in the vicinity of 
La Cruz and Pocitos, near the Nicar- 
aguan border—Emb., San Jose. 


Millions of 

Beneficiary colones 
Rural agricultural credit boards.......... 36.0 
National Production Council! ............ 10.0 


Importers of fertilizers for coffee and 
cacao crops 


Importers of capital goods ..............-. 15.7 
Financing of the 1954-55 coffee crop...... 13.8 
BT GEER cccccvcccccevcccecvccvcecest cece 282.0 


1 Entirely apart from these established credi 
ceilings, the Central Bank on September 30 
set up for the National Production Council a 
special revolving credit of 16 million colones. 
This credit is to assist the council in its price 
stabilization operations, applicable to staple 
goods, which operations are generally effected 
through direct purchases from farmers of 
agricultural products. To guarantee the credit, 
the council will issue, in favor of, the bank, 
chattel mortgage certificates on any products 
preenceee. The credit will expire on October 





Canada Releases New 
Marketing Statistics 


Extensive information on the Cana- 
dian market is presented in a new re- 
port issued by the Dominion Bureau 
of Statistics, entitled “Marketing 
Data 1951.” 


The report, which is based on the 
results of Canada’s 1951 censuses of 
population, agriculture, housing, man- 
ufacturing, and distribution, is the 
third release of this nature, similar 
ones having been compiled from the 
results of the 1931 and 1941 censuses. 

The new report contains detailed 
statistics, on a 70-item stub, covering 
retail and wholesale trade, manufac- 
turing, population, labor force, hous- 
ing, and agriculture for Provinces, 
counties, or census divisions, metro- 
politan areas, and all places of 5,000 
population or over. These broad group- 
ings are in turn divided into smaller 
classifications, presenting statistics 
on such factors as retail trade groups, 
age groups, income groups, and hous- 
ing conveniences. 

Four tables relating to commodity 
figures prepared from commodity 
analysis of sales reported by a large 
sample of the 151,626 retail stores in 
operation in 1951 are also presented. 

The publication may be purchased 
from the Queen’s Printer, Ottawa, On- 
tario, for C$1 a copy. 





World peanut production for 1954 
is expected to reach 12 million short 
tons, virtually the same as the record 
outturn last year and one-fourth over 
average prewar output, according to 
a preliminary estimate of the For- 
eign Agricultura] Service. 


Latin American Draf} | 
Indebtedness Rises 


Aggregate draft indebtedness of 
Latin American countries to ¥, 
exporters registered the first rise in 
3 months during October, as pa 
declined and new drawings rose, the 
Federal Reserve Bank of New York hag 
reported. 

According to the bank’s survey of 
the experience of 15 large commereigj 
banks, Latin American draft indebted. 
ness rose $6.5 million, to $128.2 
the highest level since November 1953, 
All but six Latin American countries 
showed increases in their outstan 
draft indebtedness. The largest in 
dividual increase was recorded for 
Colombia and brought that country’s 
indebtedness to $27.6 million. A major 
increase in draft indebtedness also 
was reported for Venezuela. 

The dollar amount of drafts paid by 
Latin American countries during Oc. 
tober was the lowest since A 
according to the reporting banks 
Draft payments fell in October to $374 
million, or $8 million below the 
ceding month. Brazil, Colombia, and 
Ecuador were among the large ma- 
jority of countries whose payments 
declined, while noticeably higher pay- 
ments were made by Peru. 

New drafts drawn by U. S. exporters 
and sent out for collection by the 
reporting banks rose $1.2 million, to 
$43.6 million, in October. The largest 
single increase in new drawings was 
on Colombia. 

The outstanding amount of con- 
firmed letters of credit issued by the 
15 reporting banks in favor of U. 8 
exporters rose by $3.1 million, to $1533 
million. Letters of credit outstanding 
against Brazil declined by $3.8 million. 
For Latin American countries exclud- 
ing Brazil, the amount outstanding 
rose $6.9 million, to $115 million, the 
highest level since last November. 
Sizable increases in letters of credit 





outstanding against Bolivia, Chile 


Colombia, Mexico, Urucuay, and Vene- | 


zuela were only partially offset by 


decreases as regards Argentina, Cuba, | 


Panama, and Peru. 





investment in 


UNION OF 
SOUTH AFRICA 


conditions and outlook 
for United States investors 


75 cents 


From U. S$. Department of Commerce 
Field Offices, or from the Superintendent 
Documents 


of 4 Government ~~ ° 
ing Office, Washington 25, 0. | 


_ 











Foreign Commerce Weekly 
a 





¥ of 3 


4 
* 








ments 
. pay- 


orters 
y the 
on, to 
argest 
S was 


xy the 
U. 8. 
$1533 
nding 
illion. 
xclud- 
nding 
n, the 
om ber, 
credit 


Vene- 


set by 
Cuba, 


rs 


nes 








| despite some 








—— 


Sterling Area Shows 
Increase in Reserves 


The sterling area’s gold and dollar 

reserves—after having declined for 

successive months—increased by 

$35 million in October, bringing the 

reserves to $2,936 million at the 
month’s end. 

Declines of $4 million in July and 
$95 million in August were attributed 
to large capital payments made by 
the British Government to the Euro- 

Payments Union (EPU) creditor 
countries in July and to the Interna- 
tional Monetary Fund in August. A 
fall of $17 million in September re- 
fected large net payments on sterling 
area transactions with both the dollar 
grea and EPU. 

Of the October increase in the ster- 
ling area’s gold and dollar reserves, 
$i7 million represented receipts on ac- 
count of American defense aid. An ad- 
additional $8 million was received from 
EPU in partial settlement of the ster- 
ling’ area’s surplus with EPU in Sep- 
tember, due wholly to a special debt 
payment by France. 

The gold and dollar balance in the 
residual account, which mainly reflects 
the sterling area’s direct balance with 
the dollar area, showed a surplus of 
$10 million in October as compared 
with a deficit of $14 million in Sep- 
tember. This surplus was achieved 
seasonal imports of 
Northern American crops while the 
movement of the sterling area’s main 
export commodities—such as wool— 
was only beginning. 

The United Kingdom, in addition, 
made a payment of $2 million direct to 
EPU creditor countries in accordance 
with an arrangement agreed to last 
simmer to fund part of Britain’s EPU 
deficit. 

The reserves in October were not 
believed to have been influenced by the 
monthlong dock strike which occurred 
inthe United Kingdom in that month 
because of the timelag between pay- 
ments and shipments. However, some 
effects of the strike will undoubtedly 
begin to appear in the reserves in 
November and again in December, 


| when the large half-yearly installment 





payments on the postwar American 
and Canadian loans also’will fall due. 


Sterling Area Earns Surplus 


The sterling area in October earned 
&surplus of £5 million with EPU, one- 
half to be settled in November by a 
gold payment to the United Kingdom 
and one-half in a reduction of the 
sterling area’s debt to EPU. The Octo- 
ber surplus, unlike that in September, 
did not deflect any special payments 
sterling countries by the other mem- 
bers of EPU and compared most fav- 
ably with the sterling area’s deficit 
— million with EPU in October 


British officials also were encouraged 
December 6, 1954 
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lrish Industry To Be Reviewed; 
Adverse Trade Balance Grows 


An official review of Irish industry and tariffs to explore the possib 
of expanding production, securing higher efficiency and improv 
methods, reducing costs, and increasing exports has been begun by 
Ireland’s Industrial Development Authority. 


The first industries selected for 
gelatine, glass bottles and jars, and 
certain types of stone and statues. 
The investigation of the effects of 
tariffs on these industries will be con- 
cerned with the development of the 
industry, employment, efficiency, costs 
of production, quality, and prices. The 
view of the Minister for Industry and 
Commerce is that the policy of pro- 
tection benefited many industries and 
that, although the time has come for 
a review and assessment of that policy, 
there is no doubt of the need for pro- 
tection against foreign competition 
and dumping in certain industries. 

The Minister for Industry and Com- 
merce has announced the guaranty 
of a trade loan of £120,000 (£1=— 
US$2.80) which will enable the Sil- 
vermines Lead and Zinc Co. to resume 
large-scale production in Tipperary. 

The State-sponsored mineral de- 
velopment company, Ceimici Teo., is 
to submit an exhaustive report in the 
next few months which may pave the 
way for the setting up of a chemical 
industry for the production of nitrates. 
The cost of establishing the industry 
to produce nitrate of ammonia from 
turf is estimated at £5 million to £6 
million. 


Adverse Trade Balance Up 


Ireland’s adverse trade balance dur- 
ing the first 8 months of 1954 at £52 
million was nearly £6 million gréater 
than that for the corresponding 
months in 1953. This rise reflected an 
increase in Irish imports of approxi- 
mately £3 million in the January-Au- 
gust period to £121 million; exports 
meanwhile declined by £3 million to 
£69 million. Imports for August were 
valued at £12.3 million compared with 
£15.6 million in July and £13.1 million 
in August of 1953. 

Domestic exports amounted to £9.7 
million compared with £8.7 million in 
July and £9.6 million in August of 
1953. Reexports in August were valued 
at £298,000. 

The decrease in imports reflected 
the continued low level of grain im- 
ports and the increase of exports was 
mainly in livestock and meat ship- 
ments to Great Britain. 

Cattle and meat exports were at 
high levels during September as in 
August, when beef exports to Britain 
were valued at £590,000 compared with 





by the firmness in prices of sterling 
commodities and the slow but steady 
recovery shown by exports to the 
United States. 


review include pottery, glue and 


£336,000 in August 1953. Total meat 
exports in 1954 are expected to be 
well above the 42,000 tons shipped in 
1953 and the 23,000 tons exported in 
1952. The Irish Fresh Meat Exporters’ 
Committee has arranged for weekend 
shipments of meat by air, at shipping- 
freight rates, and is investigating the 
possibility of increasing air shipments. 


Butter Trade Resumed 


Butter exports of some 80,000 hun- 
dredweight—the first of significance 
in several years—are expected to be- 
gin soon. Stocks of butter on Septem- 
ber 15 were 296,000 hundredweight 
compared with 227,000 hundredweight 
in September last year, even though 
butter imports during the first half of 
1954 were only 10,000 hundredweight 
compared with 94,000 hundredweight 
in the like period of 1953, Increased 
butter production has resulted from a 
moderate increase in milk production 
and a sharp decrease in exports of dry 
milk and chocolate crumb. 

The butter exports are to go to Brit- 
ain at a price of about 371 shillings a 
hundredweight. This is considerably 
below the economic wholesale price of 
butter in August, calculated on the 
price paid for creamery milk, at 
nearly 469 shillings a hundredweight, 
and also below the current subsidized 
wholesale price for domestic consump- 
tion of 422 shillings a hundredweight. 

Thus it appears that in addition to 
the home consumption subsidy of 
nearly 47 shillings a hundredweight, 
there will be an export subsidy of 51 
shillings a hundredweight, The na- 
tional budget is expected to have to 
provide about £1,725,000 for the do- 
mestic subsidy during the current 
year and about £400,000 for the ex- 
port subsidy.—Emb., Dublin. 








investment in 


PAKISTAN 


conditions and outlook 
for United States investors 


U. S$. of Commerce 
Field Offices Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington . Cc 























ECONOMIC CONDITIONS ABROAD 








World Bank Makes $16.2-Million Loan for 
Thermal Electric Power Plant in Bombay 


The International Bank for Re- 
construction and Development has 
made a loan of $16,200,000 to finance 
the foreign exchange costs of a ther- 
mal electric power plant in Bombay. 


The plant will be one of the most 
modern and efficient in India, and 
will help relieve the acute power 
shortage in Bombay and the surround- 
ing area, a major industrial center, 
the World Bank said. 

The National City Bank of New York 
has agreed to participate in the loan, 
without the World Bank’s guarantee, 
to the extent of $1,364,000. This 
amount represents the first four ma- 
turities of the loan, which fall due 
semiannually beginning October 15, 
1958. 

The borrowers are the Tata Hydro- 
Electric Power Supply Co., Ltd., the 
Andhra Valley Power Supply Co., Ltd., 
and the Tata Power Co., Ltd. These 
companies are privately owned and 
form part of the large group of Tata 
enterprises which have a long record 
of successful operations in many dif- 
ferent industries in India. The com- 
panies are three separate legal en- 
tities, owning and operating three 
hydroelectric plants; their operations 
are coordinated by a single managing 
company, Tata Hydro-Electric Agen- 
cies, Ltd. They are the sole suppliers 
of power in bulk in the city of Bombay 
and the surrounding area. 

The area is best known for its tex- 
tile industry, but it is also among 
India’s leading producers of heavy 
chemicals, rayon, soap, glass, matches, 
automobiles (both assembling and 
manufacturing), bicycles, asbestos 
sheets, plastics and tobacco products, 
processed food, and electrical goods. 

In recent years, there has been con- 
siderable expansion in most of these 
industries; in addition, two oil re- 
fineries, a rayon factory, and new 
port facilities are under construction. 


Plant Urgently Needed 


This industrial expansion, combined 
with increasing demands for power 
for commercial and residential »pur- 
poses, has necessitated severe restric- 
tions on the consumption of power. 
Further growth in demand is expected 
for many years to come, so that the 
additional capacity of the new plant 
is urgently needed. Furthermore, the 
present system, being largely hydro- 
electric, is highly vulnerable to short- 
—_ of rainfall such as occurred in 
1951. 

The additional thermal electric ca- 
pacity will be enough to balance not 
only the present system but also the 
hydroelectric facilities which the Bom- 
bay State government intends to in- 
stall at Koyna, about 140 miles south 
of Bombay. 

The power project consists of a gen- 


erating station, to be situated on 
Trombay Island near Bombay, under- 
ground cable and overhead trans- 
mission lines, and a substation. The 
station will have two turbo generators, 
each with a maximum capacity of 62,- 
500 kilowatts. The boilers are designed 
to operate at steam pressure of 1,250 
pounds per square inch—higher than 
any other steam plant in India—at a 
temperature of 950 degrees Fahren- 
heit, and to burn refinery waste prod- 
ucts, fuel oil, and pulverized coal. 

Plans are to use waste products 
from an adjoining refinery as the 
main fuel. 

Work on the plant began in 1953 
and the first unit is scheduled for 
operation in October 1956. The whole 
Trombay project should be complete 
by the end of 1957. 

The total cost of the plant is esti- 
mated at the equivalent of US$27.5 
million. The bank’s loan of $16.2 mil- 
lion will cover all the foreign exchange 
requirements. The Tata companies 
have already raised the equivalent of 


—— 


$6.2 million of the rupee costs through 
the issue of share capital, and will 
obtain the remainder from further 
issues of share capital, borrowings, 
and their own resources. 

The loan is for a term of 20 
and bears interest of 434 percent 
annum, including the 1-percent staty. 
tory commission charged by the bank 
Amortization will begin October j 
1958. The loan is guaranteed by the 
Government of India, and is see 
by a trust deed, with Baring Brothers 
& Co., Ltd., of London, as trustees, 

This is the third loan made by the 
World Bank for the devolpment of 
electric power in India; two earlier 
loans were made for multipurpog 
projects in the Damodar Valley, which 
included power plants. Other loans 
have been made for railway rehabilj- 
tation, agricultural .machinery, ang 
expansion of iron and steel production 
facilities. 

The new loan also is the secong 
made to private concerns in Indig: 
the other was to the Indian Iron ang 
Steel Company, Ltd. The net fotal of 
the six bank loans for projects ij 
India is now $116.7 million. 
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Peruvian Bank Granted $5-Million Loan 
To Finance Import of Farm Equipment 


The International Bank for Recon- 
struction and Development has made 
a $5-million loan to the Banco de 
Fomento Agropecuario del Peru to 
increase the Banco’s lending facilities 
and in particular to finance imports 
of machinery, livestock, and materials 
needed to stimulate agricultural pro- 
duction in Peru. 

The New York Trust Company is 
participating in the loan, without the 
International Bank’s guarantee, to the 
extent of $748,000, which represents 
the first two maturities falling due 
August 1, 1957, and February 1, 1958. 

The Banco de Fomento Agropecuario 
del Peru is an autonomous Govern- 
ment institution which provides agri- 
cultural credits and performs other 
services in the field of agriculture. 
The loan is for a term of 8 years and 
bears interest of 414 percent per 
annum, including the 1 percent stat- 
utory commission charged by the 
World Bank. Amortization will begin 
August 1, 1957. The loan is guaranteed 
by the Government of Peru. 


The Banco is practically the only 
source of medium- and long-term 
credit for agriculture in Peru. It 
operates through 76 local offices from 
its headquarters in Lima. To date 
its main activity has been the provi- 
sion of short-term credit. The Inter- 
national Bank’s loan will enable the 
Banco to expand its medium- and 
long-term lending. With the $5-mil- 
lion loan available for imports, the 


Banco will also be able to devote mor 
of its own resources to loans for local 
expenditures. 

The loan will complement two loam 
totaling $3 million already made 
Peru by the World Bank to expand 
the operations of the Servicio Coope 
rativo Interamericano de Produccii 
de Alimentos (SCIPA), which har 
stimulated demand for agricultunl 
machinery but credit terms a 
needed to enable farmers to purchas 
it. The new loan should put the Bang) | 
in a better position to meet the 
needs for credit. 


Farm Machinery To Be Bought 


About half of the loan will be ust 
for the purchase of farm machiney 
mostly tractors and _ tractor-d 
equipment, the World Bank said. MB} 4a), 
chinery of this kind will help expal first 
cotton, sugar, and rice production® 
the coastal regions, will increa®yy, 
wheat, barley, and potato product; 
in the mountain valleys, and will heey 
in the clearing and colonization @ 



























land east of the Andes. cog 
About a quarter of the loan will® oly 
used for the purchase of irrigatl 





equipment needed especially in th 
coastal regions, where agriculll® 
production is completely dependent @] 
irrigation. 

The remainder of the loan will® ~ 
used for the purchase of fencing MMB} 4, 
rials, livestock, and equipment PT of tal 
materials for processing and Em) 








plants. Fencing will improve 
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ureland. The import of breed- 
cattle and sheep will raise both 
the quality and the quantity of meat 
milk production. Storage facilities 
gill promote the orderly marketing of 
and other crops and reduce 
gaste and spoilage. The processing 
ts will be for milk sterilization 
rice and wheat milling. They will 
te located in producing areas and 
reduce transportation and marketing 
costs. 

Except for livestock, the goods 
fnanced by the loan will be imported 
snd sold through normal trade chan- 
nels. The Banco will extend credit to 
ggriculturalists for their purchase. 
The Banco itself will import most of 
the livestock since it has the facilities 
for arranging for shipments and for 
plecting the breeds best suited to 
Peruvian conditions. 


Peru’s economic and financial situ- 
stion has shown marked improvement 
during the past 6 months, owing 
largely to the Government’s measures 
f curb inflation and stabilize the 
grrency, the World Bank said. In 
1952-53 a fall in export earnings, ac- 
gmpanied by an increase in imports, 
prought pressure upon the balance of 
payments that seriously weakened the 
value of the sol. 


In 1954 the Government reiterated 
tis adherence to a policy of free trade 
and free exchange, choosing to make 
the necessary adjustments by means 
@ financial policy rather than by 
maintaining the exchange rate 
through the use of direct controls. 
Blabilization credits totaling US$30 
million were obtained from the Inter- 
fational Monetary Fund, the U. S. 
Treasury, and the Chase National 
Bank of the City of New York to help 
wipport the sol and avoid the necessity 
for restriction on trade and payments. 


The Government’s policies, together 
With the availability of the stabiliza- 
tion credits, quickly restored con- 
fidence. The sol rate has remained 
fable, fluctuating in recent months 
from 19.20 to 19.50 soles per U. S. 
dollar, and none of the stabilization 
tedits has been used. There has been 
asimultaneous recovery in the balance 
@f trade. The trade deficit, which had 
amounted to US$53.5 million in the 
frst 6 months of 1953, was reduced to 
08$15.3 million during the correspond- 
ing period of 1954; the value of exports 
Mereased 10 percent and imports 
declined 15 percent in dollar value. 

Long-run prospects remain sound 
aid Peru should be able to attain a 
Mibstantial rise in output in, the com- 


te] 8 years, the World Bank said. 





The Dominican Republic, a net 
Importing country, produced about 
$200 short tons of fats and oils in 





153. Other important output in 1953 


WMcluded 350 tons of butter, 210 tons 
# ot tallow, and 350 tons of soap stock. 


=Emb., Ciudad Trujillo. 
December 6, 1954 








BFC's new 
World Trade Information Service 


Four series of reports on specific countries 


}Part 1—Economic Reports 


Basic information on the general 
economy . . . economic develop- 
ments .. . how to establish a busi- 
ness ... the insurance situation. 


}Part 2—Operations Reports 


Preparing shipments . . . licensing 
and exchange controls . . . mark- 
ing and labeling requirements . . . 
pharmaceutical regulations . . . 
pure food regulations . . . travel- 
ers’ baggage regulations . . . im- 
port tariff system... patent and 
trademark regulations. 


}Part 3-—Statistical Reports 


Statistics on U. S. trade with 
foreign countries .. . total export 
and import trade of the United 
States on a monthly basis . . . for- 
eign trade of the countries of 
the world. 


}Part 4—Utilities Abroad 


Developments in shipping . . . 
railways... aviation... highways 
... electric power. 





—_— 


World Trade Information Service 
Subscription Form 


Please enter my subscription for the following Part(s) of the World 
Trade Information Service. 


O Part 1—Economic Reports. 
() Part 2—Operations Reports. 
C) Part 3—Statistical Reports. 
© Part 4—Utilities Abroad. 


$6 a year (foreign, $8.50). 
$6 a year (foreign, $8.50). 
$6 a year (foreign, $7.50). 
$3 a year (foreign, $4.00). 


Address 


City SOG: ....... << nail 
Mail to the nearest U. S$. Department of Commerce Field Office, or to 
the Superintendent of Documents, U. S. Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 
Treasurer of the United States. 
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U. S. GOVERNMENT ACTIONS 





Hearing To Be Heldon 


Peanut Import Quota 


The U. S. Tariff Commission has set 
a public hearing for January 4, 1955, 
in connection with its supplemental 
investigation under section 22 of the 
Agricultural Adjustment Act, to de- 
termine whether additional imported 
peanuts are needed, and if so, what 
additional quantity might be permit- 
ted to be entered during the current 
quota year without materially inter- 
fering with or rendering ineffective 
the peanut program of the Depart- 
ment of Agriculture. , 

Existing quota restrictions limit to 
1,709,000 pounds the amount of pea- 
nuts—whether shelled, not shelled, 
blanched, salted, prepared, or pre- 
served, including roasted peanuts, but 
not including peanut butter—which 
may be entered, or withdrawn from 
warehouse, for consumption in any 
year. Each quota year begins on July 1. 


These quota restrictions were im- 
posed by proclamation of the Presi- 
dent, dated June 8, 1953, on the basis 
of a report and recommendation of 
the Tariff Commission in connection 
with its investigation No. 6 under 
section 22. The Commission has re- 
ceived information indicating that 
the entry of an additional quantity of 
peanuts during the current quota year 
may be necessary to meet essential 
requirements of domestic peanut users. 

Interested parties desiring to appear 
should give at least 3 days’ written 
notice to the Secretary of the Tariff 
Commission, 8th and E Streets NW., 
Washington 25, D. C. 





Imports of Fescue Seeds 
To Be Investigated 


An “escape clause” investigation into 
imports of fescue seed was announced 
by the Tariff Commission on November 
23, for the purpose of determining 
whether increased imports reflecting 
the trade agreement concession are 
causing or threatening serious injury 
to the domestic industry. 


This investigation follows an appli- 
cation filed on November 15 on behalf 
of the Union County Seed Growers 
Association, La Grande, Oreg., with re- 
spect to creeping red fescue seed. The 
Commission, however, extended the 
scope of the investigation to cover im- 
ports of all red fescue seed (paragraph 
763 of the Tariff Act of 1930). 





The Dominican Republic’s imports 
of fats and oils in 1953 consisted 
chiefly of 2,864 tons of tallow, 185 tons 
of other animal fats, 171 tons of olive 
oil, 1,197 tons of other edible oils, and 
20 tons of butter, the Foreign Agri- 
cultural Service reports. 


Ex-lm Bank Grants 
2 New Credit Lines 


The Export-Import Bank of Wash- 
ington has authorized two additional 
lines of credit for the use of U. S. 
exporters to assist them in financing 
the sale in foreign markets of capital 
equipment of a productive nature 
manufactured in the United States. 

One of the lines of credit, in the 
amount of $3 million, is for the use of 
the LeTourneau-Westinghouse Co. of 
Peoria, Ill., in financing the sale abroad 
of heavy earthmoving equipment. The 
other line, in the amount of $4 mil- 
lion, is for the use of the Worthing- 
ton Corp. of Harrison, N. J., in financ- 
ing the sale abroad of steam and in- 
ternal combustion power plants, and 
equipment for waterworks, construc- 
tion, and other purposes. 

Under each line of credit the Ex- 
port-Import Bank will guarantee pay- 
ment of a portion of the obligations 
of the foreign importer of the equip- 
ment so that the obligations may be 
purchased by commercial banks or 
other financial institutions designated 
by the exporter. The remainder of the 
obligations for each credit sale will 
be carried by the exporter himself or 
with the assistance of a commercial 
bank or other financial institution. 

These exporter credit lines are simi- 
lar to other lines already established. 


Nigerian Marketing . . . 
(Continued from Page 4) 


The Northern Cameroons, which 
administered as part of the Northern 
Region; and the Southern Came 
which is established as a “quasi-feq. 
eral” territory having its own loca) 
legislature and representation in the 
Federal Legislature. 

The constitutional changes came 
into effect on October 1, 1954, and 
Nigeria has been officially designated 
from that date as the Federation of 
Nigeria. 


Legislation authorizing the estab- 
lishment of the regional marke 
boards has already been introduced in 
the regional legislatures. The Federal 
House of Representatives is expected 
to enact a law setting up the Central 
Marketing Board. 





Indian Grain .. . 
(Continued from Page 5) 


projects has been done, and an in- 
creased rate of expenditure for the 
completion of many large-scale works 
is to be expected. Thus, despite the 
40-percent level of public expenditure 
during the first 3 years of the plan, 
it is anticipated that the 5-year total 
will approximate about 85 percent of 
the plan, which the Finance Minister 
said earlier this year would be satis- 
factory to the Government. 





Growth of U. S. national income 
and national product for the past 
25 years—1929-1953—are presented 
in a comprehensive review just re- 
leased by the Office of Business 
Economics, U. S. Department of 
Commerce. 

The report, entitled “National In- 
come — 1954 Edition,” shows that 
gross national product expanded 
from $104 billion in 1929 to $365 
billion in 1953. After allowance for 
price change, the physical volume 
of the Nation’s output rose 105 per- 
cent over the period, or an average 
of about 3 percent per year. In 
terms of real output per capita, the 
increase amounted to 57 percent. 

Income flow has expanded cor- 
respondingly over the past quarter 
of a century, according to the re- 
port. National income rose from 
$88 billion in 1929 to $305 billion 
in 1953. Personal income increased 
from $86 billion to $286 billion over 
the span. 

Part I of the publication reviews 
economic developments in the 
1929-53 period as revealed by the 





U. §. Gross National Product Increases 105 Percent 
In 25-Year Period, 


OBE Study Shows 


national income and product esti- 
mates, while parts II and III pro- 
vide detailed descriptions of the 
theoretical and statistical bases of 
the estimates. 

New estimates of gross national 
product in constant 1947 dollars are 
presented in part IV, which allow 
for wide changes in the purchasing 
power of the dollar, and show the 
comparative growth of the economy 
in “real” terms. 

Part V, the statistical section, 
contains more than 50 tables of 
annual, quarterly, and monthly 
data. Included are data on net 
foreign investment annually for 
1929-53, quarterly for 1944-48, and 
seasonally adjusted quarterly at an- 
nual rates for 1946-48. 

Issued as a supplement to OBE’s 
official publication, Survey of Cur- 
rent Bysiness, the new 249-page 
review may be purchased from U. S. 
Department of Commerce Field Of- 
fices or the Superintendent of Docu- 
ments, U. S. Government Printing 
Office, Washington 25, D. C., for 
$1.50. 
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CONTROLS ON INTERNATIONAL TRADE 
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Nicaragua Frees More Greek Turnover Tax Increased; — 
Number of Tariffs Modified 


An increase in the Greek turnover tax, a number of tariff readjust- 
ments, and other modifications of existing tariff legislation are provided 
for by a new Greek law which became effective October 12 upon publi- 


Imports From Deposit 


The Nicaraguan requirement of prior 
deposit of cordobas equivalent to the 
c. i. f. foreign currency value on im- 

rts of some items has been abolished, 
subject to prior approval in each case 
py the Ministry of Economy. 


The items affected are prefabricated 
warehouses other than wooden; cot- 
ton gins, parts, and motors for same; 
cotton-picking machines; and cargo 
trucks of not less than 5-ton capacity 
and not greater than the maximum 
limit allowed for transit on the coun- 
try’s highways. 

This regulation, covered by Execu- 
tive Decree No. 5 effective October 28, 
modifies article 1 of Executive Decree 
No. 8, effective February 19, 1953. The 
latter legislation had provided for prior 
deposit exemption on imports of agri- 
cultural machinery, its implements, 
and spare parts; fertilizers; insecti- 
cides; all kinds of seed; cattle, horses, 
mules, goats, sheep, hogs, and poultry 
for reproduction purposes; machinery, 
including motors, dynamos, and sim- 
flar items; and materials destined for 
the exclusive use of public utilities — 
Emb., Managua. 

The Nicaraguan foreign exchange 
control law of November 9, 1950, was 
reported in Foreign Commerce Weekly, 
January 1, 1951, page 17. 





India Increases Tea Quota 


The Indian tea export quota has 
been increased by 31,330,000 pounds, 
making a total of 449,230,000 pounds 
of tea now available for export from 
India during the fiscal year ending 
March 31, 1955. 


The previous quota was 417,900,000 
pounds (Foreign Commerce Weekly, 
Sept. 27, 1954, p. 12). 





cation in the Official Gazette. 


The turnover tax, which in theory had had equal incidence on im- 


ported and domestic products, is 
raised from 6 to 7.5 percent on im- 
ported goods, with no increase in rate 
on domestic products. The increase in 
rate on imported goods was effected 
to compensate for a 6-percent tax 
levied on all wages paid by domestic 
manufacturing industries since Janu- 
ary 1, 1949, which has no counterpart 
for imported products. 

On the limited number of items for 
which the turnover tax was 3 or 1.5 
percent, rates are increased to 3.75 
and 1.875 percent, respectively. 

All increases in the turnover tax are 
effective retroactively to September 23. 

The tariff readjustments are in the 
form of a 50-percent increase in speci- 
fic duties on 21 items of the tariff and 
are also effective retroactively to Sep- 
tember 23. These increases are in con- 
formity with an authorization of Oc- 
tober 1953 from member countries of 
the General Agreement on Tariffs and 
Trade and are designed partially to 
offset the devaluation of the drachma 
on April 1953. Items on which duties 
are increased 50 percent include mus- 
tard prepared in condiments; some 
alcoholic beverages; locks, padlocks, 
and keys; doorknobs and handles; 
some household appliances weighing 
up to 5 kilograms; oilcloth; motor- 
cycles, assembled or unassembled, and 
sidecars. 


Special Items Duty Free 
The following merchandise is ex- 
empt from duties and import taxes if 


imported under specified conditions: 
Merchandise imported by and for 





Rhodesia, Nyasaland Federation Joins GATT 


The Federation of Rhodesia and 
Nyasaland has become a full contract- 
ing party to the General Agreement 
on Tariffs and Trade. 

The action was announced on No- 
vember 1 at Geneva during the ninth 
session of the contracting parties, as 
follows: 


“The contracting parties have 
adopted a declaration to the effect 
that the Federation of Rhodesia and 
Nyasaland henceforth will be deemed 
to be a contracting party to the Gen- 
eral Agreement on Tariffs and Trade. 
Until establishment of the Federation 
last year Southern Rhodesia was a 
contracting party, while the rights 
and obligations of the General Agree- 


December 6, 1954 


ment in respect of Northern Rhodesia 
and Nyasaland were exercised by the 
United Kingdom. 


“On creation of the Federation the 
Governments of the United Kingdom 
and Southern Rhodesia notified the 
contracting parties that as from Oc- 
tober 30, 1953, the Federal Government 
had become the authority responsible 
for implementation of international 
obligations affecting the territories of 
Southern Rhodesia, Northern Rhode- 
sia, and Nyasaland, including obliga- 
tions under the General Agreement. 


“The declaration recognizing these 
changes admits the Federation as a 
full contracting party to the General 
Agreement.” 





the exclusive requirements of the Na- 
tional Theater, the National Opera, or 
other recognized theatrical organiza- 
tions under conditions determined by 
the Minister of Finance, as follows: 
Stage-lighting projectors and parts 
thereof and special projector bulbs; 
stage-lighting control equipment, 
transformers, and switchboard units; 
phonograph records of background 
noises, such as animal cries, railroad 
sounds, automobiles, steam vessels; 
sound-recording apparatus; and all 
kinds of wigs. 

*Engines and machinery, telecom- 
munication equipment, accessories, 
and parts thereof, fuels, lubricants 
and all kinds of materials, tools, and 
supplies intended for the operation, 
maintenance, and repair of the fol- 
lowing vessels and the safety of their 
crews, passengers, and cargoes: Ves- 
sels of 10 tons net weight or more 
registered under the Greek or a for- 
eign flag; dredging machines and any 
craft of the same capacity used or 
intended to be used normally in the 
transport of passengers or goods, in 
towing, or in other gainful maritime 
operations; fishing and salvage vessels 
of 5 tons net weight or more; yachts 
and sponge fishing vessels regardless 
of capacity. 

*Furniture, fixtures, and other ar- 
ticles comprising a vessel’s equipment, 
as well as equipment for entertaining 
crews and passengers of vessels of 10 
tons net capacity or more registered at 
Greek ports. 

eItems of small value for advertis- 
ing purposes on which the name of the 
supplier or manufacturer is printed 
or inscribed and cigarettes or cigars 
weighing not more than 5 kilograms 
for each foreign tobacco monopoly 
and not more than 2 kilograms for 
each foreign cigarette-manufacturing 
industry for free distribution at the 
International Fair of Salonika on ap- 
proval of the Salonika Directorate of 
Customs. 


eEmpty drums imported into the 
Ionian Islands on a temporary duty- 
free basis for reexport and which were 
destroyed by the recent earthquake. 

°Scrap metals derived from wrecked 
vessels and metals derived from the 
repair of vessels in commission, as 
specified in tariff item No. 276(e)la. 

®*Coal imported by the Athens 


(Continued on Page 14) 
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Rhodesias, Nyasaland 
Make Duties Uniform 


Import duty rates on some alcoholic 
beverages, manufactured tobacco, and 
textile products have been revised in 
the three federated territories of 
Northern Rhodesia, Southern Rho- 
desia, and Nyasaland so as to make 
rates uniform for the Federation as a 
whole. 


Under this action, taken by the 
Customs Tariff Amendment Act of 
1954, some of the new rates were 
made effective on June 30 and others 
on August 27, 1954. 

The Customs Tariff Amendment Act 
of 1954 represents a partial and in- 
terim step toward tariff alinement 
in the Federation of Rhodesia and 
Nyasaland. The action covers only 
various alcoholic preparations includ- 
ing ale, cider, liquors, brandy, rum, 
methyl spirits, wines, and medical 
and toilet preparations; tobacco prod- 
ucts including cigars, cigarettes, snuff, 
and pipe tobacco; and textile items, 
such as underwear, jerseys, shirts, and 
cotton piece goods. 

Although the Federation has been in 
existence since August 1953 (Foreign 
Commerce Weekly, Dec. 7, 1953, p. 2) 
the separate customs tariffs of the 
component territories have been main- 
tained pending formulation of a single 
customs tariff for the Federation. 
Such a consolidated tariff is under- 
stood to be in process of preparation, 
and presentation to the Federal Par- 
liament for approval is expected by 
mid-1955.—Board of Trade Journal, 
London, October 9, 1954. 

Information on. the new specific 
duty changes will be furnished on re- 
quest to the Near Eastern and African 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 





Mexico Lowers Coconut Oil 
Duty, Reclassifies Items 


The Mexican export duty on oil and 
grease of the native nuts coconut and 
coquito, tariff classification No. 79-05, 
has been reduced from 1 peso to 0.05 
peso per gross kilogram in specific 
rate and from 35 to 28 percent in ad 
valorem rate, by a decree published 
November 17 and effective Novem- 
ber 25. 

Export classification No. 85-52, pul- 
verizers, crushers, sifters, mixers, 
washers, and grinders, has been modi- 
fied to eliminate the word “mixers,” 
and a new classification, No. 85-53, 
rotary machines and mixers for mak- 
ing concrete, has been established, by 
a decree published and effective No- 
vember 17. This new classification is 
exempt from specific and ad valorem 
duties—Diario Oficial, November 17, 
1954. 
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Canada Eases Invoicing 
Of Imports for Sale 


Canada has relaxed its Cus- 
toms requirement that all mer- 
chandise imported for sale, re- 
gardless of value, must be cov- 
ered by Canadian commercial in- 
voice form M-A or N-A. 

Imports of merchandise for 
sale valued at less than $25 now 
may be admitted without the of- 
ficial Government invoice docu- 
ment provided the shipper’s own 
commercial invoice is presented 
to Customs by the consignee, by 
a Customs memorandum of No- 
vember 5. 

Forms M-A or N-A are required 
in triplicate for all commercial 
shipments valued at $25 or more, 
and for all noncommercial ship- 
ments valued at more than $50, 
or at more than $100 if entered 
at some of the larger ports where 
examiners can determine accu- 
rately the value of the goods. 











Brazil Auctions Less 
Dollar Exchange 


The total value of dollar exchange 
certificates auctioned in Brazil for gen- 
eral imports was reduced from US$4 
million to US$3 million at the auction 
held during the week of October 24. 


No auctions were held in the first 
week of November, but beginning the 
second week a further reduction to 
US$2 million was made in the amount 
of dollar exchange certificates offered 
at weekly auctions. 

Exchange certificates offered at spe- 
cial auctions held for specified com- 
modities for use in agriculture (For- 
eign Commerce Weekly, Apr. 19, 1954, 
p. 20) likewise were reduced, to $700,- 
000 the week of October 24 and to 
$500,000 beginning the second week in 
November. Until recently the amount 
offered in these special auctions was 
US$1 million weekly. 


Influenced by the reduction in 
amount of dollar certificates offered, 
as well as by some changes in com- 
modity categories premiums for U. S. 
dollar certificates at the regular auc- 
tions in Rio de Janeiro and Sao Paulo 
on October 26 reached alltime highs. 


Premiums for first-category certifi- 
cates ranged from 52 to 62 cruzeiros 
to the dollar, compared with 35 to 37 
cruzeiros at auctions in the preceding 
week; second-category premiums were 
between 47 and 56 cruzeiros, compared 
with 40 to 52; third-category, 100 to 
148 cruzeiros, compared with 88 to 
94 cruzeiros; and fourth-category, 103 
to 124 cruzeiros, compared with 91 to 
115. Fifth-category premiums re- 


i 


mained relatively stable at 150 to 1m 
cruzeiros on October 26 and 165 
177 cruzeiros in the preceding week— 
Emb., Rio de Janeiro. 





Some Mexican Controls 
Apply in Free Zones 


Some Mexican import controls aj. 


ready effective in the interior of 
Mexico were extended on November 
21 to include imports into the free 
zones and perimeters. 


These import items appear under 
the following Mexican import tariff 
classifications: 


3.54.52, Cabinets for refrigerators cons 
liquid or gas fuel, and spare parts of bass 
metal, painted or unpainted, of any weight, 

3.54.53, Refrigerators of base metal, even 
when enameled, and all types of woodep 
refrigerators, weighing up to 200 kilograms, 

3.54.54, The same, weighing more than 2% 
kilograms. 

3.54.58, Detached parts and assembling ma 
terial, unpainted and unenameled, for refrig- 
erators consuming liquid or gas fuel. 

3.54.59, Electric refrigerator cabinets and 
spare parts of base metal, painted, enameled, 
or not, of any weight. 

8.23.30, Washing machines, each weighing 
up to 100 kilograms. 


8.23.33, Iron or steel spare parts and repair 
parts, enameled or painted wholly or in part, 
for washitzg machines. 

8.23.34, Aluminum agitators without plastic 
coating, sides, skirts with or without feet, 
fronts, backs, and lids, unenameled and un- 
painted, for washing machines. 

8.52.23, Nonelectric stoves and heaters of 
all types, with contrivances for using liquid or 
gas fuel, and spare parts and repair parts, 
not specified, even when unpainted or un- 
unenameled. 

8.52.24, Nonelectric ovens, roasters, and 
toasters of all kinds, with contrivances for 
using liquid or gas fuel, and spare parts and 
repair parts, not specified, even when uwun- 
painted or unenameled. 


Under customary Mexican proce- 
dures import of controlled items into 
free zones and perimeters does not 
require a permit from the Ministry of 
Economy. 





Honduras Increases Coffee 
Export Tax to 6 Lempiras 


The Honduran export tax of 4 
lempiras on each 60-kilogram bag of 
coffee has been increased to 6 lempiras, 
by decree No. 135 of March 16, effec- 
tive July 1 (1 lempira—US$0.50). 

This new regulation amends a decree 
of February 23, 1950 (Foreign Com- 
merce Weekly, Apr. 24, 1950, p. 19), 
which increased the export tax to 4 
lempiras from the prior tax of 1 
lempira. The latter tax was authorized 
by a decree of February 22, 1947.—La 
Gaceta, Tegucigalpa. 





Sugar beet acreage in most produt- 
ing countries was either maintained 
or increased this season, and average 
yields in Western Europe dropped 
about 11 percent from the high yields 
of the preceding year owing to late 
planting, a dry spring, and excess 


rain in the summer. 
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Brazil Fixes Bonus 
For Coffee Export 


The flexible bonus paid by Brazil to 
coffee exporters is now changed to a 
fxed bonus of 13.14 cruzeiros per U. S. 
follar or its equivalent. 

Addition of the new fixed bonus to 
the official buying rate of exchange of 
18.36 cruzeiros to the dollar makes an 
effective rate of 31.50 cruzeiros to the 
dollar for coffee exports. 

Under the Brazilian system of ex- 

rt bonuses previously in effect the 
amount of bonus paid on 20 percent 
of the value of coffee exports was 
affected by the level of the free- 
market exchange rate (Foreign Com- 
merce Weekly, 1954, Aug. 23, p. 13, 
Sept. 20, p. 11, and Oct. 11, p. 11). 

A change in method of calculating 
bonuses paid to coffee exporters was 
considered necessary because erratic 
fuctuations in the free-market rate 
prought about uncertainties in coffee 
prices. 

The previously announced system of 
ponuses remains in effect for com- 
modities other than coffee. 

The change in the bonus for coffee 
@ports was announced in Superin- 
tendency of Money and Credit instruc- 
tion No. 109, dated November 11, 1954.— 
Emb., Rio de Janeiro. 





§pain Authorizes Tobacco 


| Export as Crops Increase 





Export from Spain of domestic to- 
bacco is authorized by a decree pub- 
lished in the Official Bulletin of Sep- 
tember 13, 1954. 

Such tobacco may be exported only 
by the State Tobacco Monopoly or by 
individuals or companies specifically 
authorized by the Minister of Agricul- 
ture to grow, cure, and export tobacco. 

Tobacco production, according to 


| the decree, has increased to such an 
| extent in recent years that some types 
| a&fe produced in sufficient quantity to 


supply the domestic market, and the 
time is considered opportune to en- 


| Courage production further by mak- 





| ing it possible for domestic tobacco 


t enter the export market. 


Spanish tobacco production in the 
1953-54 crop year totaled 29,200 metric 
tons, compared with about 20,000 tons 
in 1952-53, according to the Ministry 
of Commerce’s weekly bulletin of Oc- 
ber 14. 

Tobacco acreage in 1953-54 was 
about 48,470 acres, compared with 
about 37,440 acres in 1952-53. The 
total value of the 1953-54 crop is given 
&§ 356,100,000 pesetas. 

Total imports of leaf tobacco into 
Spain in the past 3 years were, in 
Metric tons: 1953, 20,041; 1952, 25,378; 
1951, 21,265. 
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Mexico Revises Import Tariff 


Import duties for the greater part 
of the Mexican import tariff have 
been modified, by a decree published 
on November 18, apparently for the 
purpose of incorporating directly into 
the tariff the 25-percent general duty 
increase of February 15, 1954. 


The Mexican Ministry of Finance 
has stated that because many classi- 
fications were exempted from the 25- 
percent increase at the time it was in- 
stituted and numerous others have 
been exempted since that date by sub- 
sequent tariff modifications, con- 
siderable confusion existed as to 
whether a given classification still was 
subject to that increase. 


Advantage was taken of the new 
modification, the Ministry further 
stated, also to adjust moderately du- 
ties applicable to selected classifica- 
ticns in order further to discourage 
unnecessary imports. 


Many duties apparently are raised 
somewhat more than 25 percent; 
numerous ad valorem rates are in- 
creased by a flat 5, 10, 15, or 20 
percent; and some specific duties are 
as much as doubled. Presumably, 
these increases are on items which 
were still subject to the 25-percent 
duty increase instituted last February. 
On other items which by reason of 
modifications made after February, 
notably the sharp upward increases of 
last June, were no longer subject to 
the 25-percent raise, specific duties 
are further increased. 


‘ 





Br. Honduras To License 
Hard-Currency Goods 


Import licenses will be granted 
by British Honduras for import 
from hard-currency sources of a 
limited amount of specified 
goods provided the goods are 
paid for and arrive in the coun- 
try not later than December 31. 

Licenses issued will not be ex- 
tended after December 31 unless 
full remittance of the c. i. f. value 
has been made. 


The goods to be admitted un- 
der this regulation, import con- 
trol notice No. 6, dated Septem- 
ber 24, are agricultural instru- 
ments, confectionery, cotton 
piece goods, crockery, electrical 
fittings, enamelware, foodstuffs, 
fresh or dried fruit, glassware, 
handtools, hosiery, marine hard- 
ware, medicines, nuts, pipe to- 
bacco, rayon piece goods, sheets 
and pillowcases, shirts, shoes, in- 
cluding tennis shoes, towels, and 
ladies’, men’s, and children’s un- 
derwear. 











The new changes apparently repre- 
sent no drastic upward revision of duty 
levels, but they do raise the general 
level of duties moderately.—Emb. 
Mexico. 


Duty Up on Dynamite ' 

The ad valorem rate of import duty 
on dynamite, tariff classification No. 
9.25.00, was increased, and a new im- 
port classification established for eye- 
glass glass and crystal, by two decrees 
published November 17, the day before 
the general revision was announced. 
These two changes became effective 
November 25. 


The new ad valorem rate on dyna- 
mite is 15 percent, whereas formerly 
it was 5 percent, and the specific rate 
of 0.10 peso a gross kilogram remains 
unchanged. 


The new classification, No. 9.03.12, 
glass and crystal of uniform thickness 
up to 1% millimeters, for eyeglasses, 
is dutiable at 3 pesos a legal kilogram 
and 60 percent ad valorem.—Diario 
Oficial, November 17, 1954. 





New Yugoslav-Chilean Pact 
Sets $8 Million Trade 


The commodity lists of the Yugoslav 
trade agreement with Chile for the 
fiscal year 1954-55, signed on August 
2, aS published in the Yugopress 
Special Economic Bulletin of October 
13, provide for trade in each direction 
valued at $4 million. 

Principal products listed for export 
from Yugoslavia include magnesite; 
refractory materials; caustic soda; 
sulfite cellulose; fine printing paper; 
hops; handtools; electric motors; 
transformers; generators; electric in- 
struments; agricultural machinery; 
lead, zinc, and aluminum ingots; 
paraffin; and tractors. 

Yugoslav imports from Chile will 
consist chiefly of wool, sulfur, copper 
from medium and small mines, man- 
ganese, ferromanganese, and salt- 
peter. 





French Lower Compensatory 
Tax on Import Commodities 


The rates of the French compen- 
satory tax on imports have been re- 
duced from 15 to 11 percent and from 
10 to 7 percent, respectively, by a 
decree published in the Journal Officiel 
of November 17. 

The French compensatory tax ap- 
plies at one of these rates to imports 
of specified items from all foreign 
countries. 

Establishment of the compensatory 
tax was announced in Foreign Com- 
mercé Weekly, May 24, 1954, page 10. 
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British East African 
Tariff Made Uniform 


The customs. tariff schedules of 
Kenya, Uganda, and Tanganyika have 
been consolidated into one schedule 
and thus made uniform in form and 
nomenclature. Many items are made 
subject to rate revisions. This single 
tariff came into effect on Septem- 
ber 22. 


The new schedule has a two-column 
format; one lists normal “import 
duties” and the other provides for 
“suspended duties.” The suspended 
duties are in effect additional duties 
which may be put into effect at any 
time by notice in the official Govern- 
ment gazettes. At present such sus- 
pended duties apply to only a few 
commodities. 

As in the past the customs tariff is 
nonpreferential and both import and 
suspended duties are leviable equally 
on imports from all countries—Cons. 
Gen., Nairobi. 


Information on revised duty rates 
for specific commodities may be ob- 
tained from the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Egypt Drops Double Duties 
For Nontreaty Countries 


Egypt has suspended for another 
6-month period, ending April 28, 1955, 
the tariff regulation requiring double 
duties on imports from countries 
which do not have a commercial treaty 
with Egypt. 


This is the sixth such suspension 
since April 1952, when it was decided 
to enforce the 1930 law calling for the 
double-duty provision. 


The continued suspensions report- 
edly have been granted to allow va- 
rious countries time to conclude com- 
mercial treaties with Egypt. 

A simple most-favored-nation agree- 
ment is sufficient to exempt a country 
from the double-duty requirement. 


In the past year Portugal by signa- 
ture of trade and payments agree- 
ments has been removed from the list 
of countries without an agreement. 
The countries which do not have such 
an agreement apparently are Afghan- 
istan, Burma, Iceland, Liberia, Philip- 
pines, Siam, and all Latin American 
countries except Brazil, Chile, and 
Honduras.—Emb., Cairo. 





Brazil’s exports of principal vege- 
table oilseeds and oils in the first half 
of 1954 totaled 33,152 and 13,398 short 
tons, respectively, as compared with 
11,000 and 19,100 tons in the corre- 
sponding period of 1953, the Foreign 
Agricultural Service reports. : 
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Exchange of Stamps 
Eased in Germany 


Noncommercial exchange of stamps 
by German collectors and collectors’ 
associations with similar groups 
abroad is now permitted under gen- 
eral license provided the total value 
of the two-way transaction does not 
exceed 50 German marks (US$12.50) a 
month. 


Professional stamp dealers and non- 
commercial stamp collectors who can- 
not make use of the general license 
may apply for an individual stamp- 
exchange license, obtainable from the 
Federal Trade Agency (Bundesamt 
fuer gewerbliche Wirtschaft) or the 
Ministry of Economics of the Land 
(State) in which the applicant resides. 

The monetary values of stamps in 
outgoing and incoming shipments 
should be in balance by the time the 
license permitting the transaction ex- 
pires. If residual debit or credit bal- 
ances are unavoidable, steps must be 
taken to equalize the accounts by ad- 
ditional shipments of stamps. 


Payments abroad in foreign cur- 
rencies are not permitted unless the 
German dealer or collector has a 





Greek Turnover .. . 
(Continued from Page 11) 


Municipal Gas Co. for gas production 
is exempt from duty effective Au- 
gust 20. 


®Waterpipes imported by the Min- 
istry of Agriculture under the Greek 
reconstruction program and delivered 
in rural districts before the new law 
became effective. 


New Duties Levied 
Other modifications are as follows: 


©The export duty on scrap iron and 
metals is set at 12 percent. 

®An import duty of 12 percent is fo 
be assessed on unused articles sold by 
the Government. 

®Metal scrap owned by the State or 
by legal entities and derived from 
products imported either duty-free or 
at a reduced rate are subject to an 
import duty of 5 percent when sold. 
Old machinery and all kinds of metal 
articles sold as scrap are subject to 
the same duty. 

*Empty tin-coated drums stored in 
bonded warehouses for delivery to 
consignees and to be exported filled 
with condensed must, or fresh wine, 
are subject to the full import duty 
levied for the pertinent tariff para- 
graph, instead of to one-half of the 
duty as provided by law No. 2861 of 
June 1954. 


eCustoms officials are permitted to 
use their own judgment in extending 
special treatment to the personal bag- 
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Fcuador Increases Fee 
for Consular Invoices 


The Ecuadoran Government has in- 
its consular invoice fees from 
#% percent to 6 percent on inbound 
shipments carried by national vessels 
and from 7 percent to 84 percent on 
rt cargoes transported by other 
yessels, by a decree law signed on No- 
yember 11, published in the Registro 
Oficial of November 12, and effective 
the same date. 


In the past the lower consular in- 
goice fee has applied also to shipments. 
garried by all vessels of the Flota Mer- 
rante Grancolombiana, and it is un- 
derstood that this preference will con- 
tinue. 

Import-Duty Exemptions Reduced 


Sales operations of the State mo- 
nopolies are also regulated by the 
new decree law, which is omnibus in 
nature, some import duty exemptions 
are reduced in number, and an addi- 
tional tax of 1 percent is imposed on 
incomes of 20,000 sucres or more de- 
rived exclusively from capital. This 
fax does not apply, however, to in- 
come from investments in certificates 
and bonds or to income from bonds 
issued in foreign currency by national 
companies to raise funds for agricul- 
tural or industrial development. 

Translation of the article pertinent 
to consular invoice fees is as follows: 

“The fees established in articles 1 
and 2, respectively, of schedule 1 of 
the existing Law of Consular Fees are 
increased to 84 percent and 6 percent. 
The Central Bank of Ecuador will col- 
lect the 84 percent of the f. o. b. value 
of the merchandise to be imported at 
the time of granting the correspond- 
Ing import permit, calculating its 
value at the official rate of exchange 
for articles in list 1 and at the free- 
market rate for articles in list 2. The 
Central Bank of Ecuador, through its 
Exchange Department, will issue a 
tertificate of payment which will 
sefve as an indispensable prerequisite 
in order for the consular officer to 
visa the respective invoice. 

“The Customs Administration will 
effect the reliquidation of fees on all 
merchandise which arrives in Ecuador 
following the date on which this law 
enters into effect, in accordance with 
the norms established in this article. 
By means of notes of credit legally 
executed the General Customs Ad- 
Ministration will reimburse the re- 


Indonesia’s total exports of copra, 
Including Copra Foundation exports, 
it August 1954 amounted to 33,668 
long tons, an increase of 54 percent 
from the previous month, and 15 per- 
tent larger than the volume shipped 
in August 1953, the Foreign Agricul- 
tural Service reports. 


December 6, 1954 


spective importers for consular fees. 
paid in excess because of the mer- 
chandise having been transported on 
national vessels. 


“One percent of the fee established 
in article 2 of schedule 1 of the Law 
of Consular Fees will be allocated for 
payment of shares of the Flota Mer- 
cante Grancolombiana and for capi- 
talization of the Banco Nacional de 
Fomento (National Development 
Bank).”—Emb., Quito, and Registro 
Oficial No. 664, November 12, 1954. 





Panama Fixes Oil, 
Fats Import Duty 


New Panamanian import duties 
have been established for some fats 
and oils and will become effective De- 
cember 15, under the terms of decree 
No. 188 of October 14. 


The items affected and their new 
duties, in balboas per gross kilogram, 
with former duties shown in paren- 
theses, are as follows: (1 balboa=US 
$1). 


60, Animal oils for cooking, 0.30. (0.10). 


61, Margarine, oleomargarine, and other 
artificial butters of animal, vegetable or 
mixed, origin, 0.30 (0.10). 


62, Hog lard, 0.30 (0.10). 


63, Substitutes for hog lard and other simi- 
lar products of animal or vegetable origin, 
0.30 (0.10). 


228, Peanut oll, 0.30 (0.10). 
229, Corn oil, 0.30 (0.10). 

231, .Cottonseed oil, 0.30 (0.10). 
232, Soybean oil, 0.30 (0.10). 


233, Oils of fruit seeds, 
(0.10). 


388, Coconut oil, refined or unrefined, 
(0.10). 


389, Rapeseed oil, 0.30 (15 percent ad 
orem). 


ar: Crude palm oil for soapmaking, 
(0.07). 


394, Industrial vegetable oils, 
0.30 (15 percent ad valorem). 

The new duties were established 
pursuant to authority of decree law 
No. 18 of September 23, which pro- 
vided that duties on specified products 
might be altered from time to time 
within indicated limits—Emb., Pan- 
ama. 

The provisions of decree law No. 18 
were published in Foreign Commerce 
Weekly November 8, 1954, page 14. 


unspecified, 0.30 
0.30 
val- 
0.30 


unspecified, 





Cuba Reclassifies Aluminum 
Cigar Containers in Tariff 


Cuba has reclassified for tariff pur- 
poses cigar cases and boxes made of 
aluminum. These cases are now duti- 
able under item No. 72-D, along with 
aluminum pipe and cylindrical con- 
tainers for cigars, at the rate of $7 
a 100 kilograms. 

Formerly aluminum cigar cases and 
boxes were dutiable under item No. 
72-G at the rate of $0.375 a kilogram. 

The change was effected by decree 
No. 3092, effective October 22.—Gaceta 
Oficial, October 22, 1954. 


CONTROLS ON INTERNATIONAL TRADE 


France Opens U. S. 
Hide, Skin Quotas _ 


France has opened additional quotas 
of raw calfskins and horsehides for | 
export to the United States in amounts 
of 350 and 200 metric tons, respec- 
tively, by notices published in the 
Journal Officiel of October 27. 

License applications will be received 
by the Office des Changes up to De- 
cember 15. They should be accom- 
panied by the American importer’s 
original buying order or a photostatic 
copy thereof, a pro forma invoice in 
triplicate in the name of the importer, 
an exact description of the merchan- 
dise, unit price per kilogram of salted 
weight in French francs and in dol- 
lars, and a statement of total value 
of shipment. 

Prices may be arranged freely but . 
must be approved by the French Office 
of Textiles and Miscellaneous Indus- 
tries of the Ministry of Industry and 
Commerce. Exporters are required to 
keep this French Office informed of 
quantities exported. 


Trade Under Japan-Thailand 
Pact Rated at $130 Million 


The amount of goods to be ex- 
changed between Japan and Thailand 
under their renewed trade and pay- 
ments agreement is estimated at a to- 
tal of $65 million each way. 

Japan’s exports will consist chiefly 
of textile manufactures to a value of 
US$24 million; transport equipment, 
$8 million; building materials, $8 mil-_ 
lion; machinery, $4.7 million; and 
structural steel, $4 million. 

Japanese imports from Thailand will 
be made up largely of rice. The tar- 
get is set at 400,000 tons, compared 
with 450,000 tons imported last year. 
The amount of rice imported, however, 
will depend largely on quality. In view 
of the objection raised in recent 
months by consumers in Japan against 
imports of so-called yellow rice Japan 
has insisted that Thailand take neces- 
sary measures to prevent such exports. 
If such measures are not taken, Jap- . 
anese imports of rice from Thailand 
are expected to reach only 200,000 to 
300,000 tons in the coming year. 

The agreement between the two 
countries expired on August 31 was re- 
newed following conclusion of negotia- 
tions held in Tokyo. 








Cuba imports approximately 20,000 
tons a year of soybean oil meal and 
20,000 tons of other animal feed ma- 
terial for the poultry and dairy trade, 
according to the Foreign Agricultural 
Service. 

Of the animal feed material, 25 
items, representing half the amount 
imported, contain alfalfa, cottonseed 
meal, and oats. 
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DOING BUSINESS ABROAD 








Direct Foreign Investments Up 
$10 Billion in Postwar Years 


Americans increased their equity in the book value of direct foreign 
investments by about $10 billion from the end of World War II through 
the middle of 1954, according to an analysis of this period by the Office 
of Business Economics, U. 8S. Department of Commerce. 

OBE’s analysis, presented in the November issue of the Survey of 


Current Business, reveals that diréct- 
investment additions for the 8-year 
period averaged $1.2 billion a year, 
about evenly divided between the flow 
of capital from the United States and 
the investment of a large portion of 
earnings from foreign operations. In 
the past 3 years the annual new in- 
vestment averaged about $1.5 billion. 

Portfolio investments during the 
entire postwar period were relatively 
small, accounting for a net annual 
capital outflow of $130 million. This 
was in contrast to the decade follow- 
ing the first World War when most 
of the outflow of American capital 
took place through purchase of for- 
eign stocks and bonds for investment 
portfolios. 

The expansion of America’s direct 
foreign investments resulted in the 
addition of important productive fa- 
cilities to the economies of foreign 
countries and contributed much to 
their postwar development. Besides 
creating greater productive capacity 
and employment, American companies 
abroad pay income taxes to foreign 
governments estimated at about $1 
billion annually, aside from royalties 


, on the production of oil and other raw 


materials, export and import duties, 
and other taxes and contributions. 


Annual! Earnings $2.2 Billion 


In recent years, earnings of direct 
investment enterprises abroad accru- 
ing or paid to their U. S. owners, have 
been about $2.2 billion annually. Of 
this total, about $0.8 billion has been 
retained abroad by foreign subsidi- 
aries, mainly to finance the expansion 
of foreign operations. The remaining 
$1.5 billion is received in the form of 
dividends, interest, and branch profits 
which, together with an additional 
$0.3 billion of fees and royalties of all 
kinds, has been an important part of 
the total annual earnings of numer- 
ous U. 8S. companies. 

Increased foreign taxes, higher 
charges against earnings, and weak- 
nesses in some world markets and in 
shipping operations, however, offset in 
recent years the rise in earnings from 
new direct investment facilities 
brought into operation. 

The largest increase in postwar 
foreign investments was made by the 
petroleum industry, which added 
$3,750 million to its holdings. By mid- 
1954, the book value of investments 
in this industry passed the $5 billion 
mark. Recent foreign investments by 
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this industry, which in 1953 amounted 
to a record $640 million, have been 
particularly large in Canada and the 
countries in the Middle East and Far 
East, where a large share of the re- 
cently developed producing and re- 
fining properties is located. Total 
earnings abroad of the industry have 
changed little from 1952, the largest 
amounts being earned in Latin 
America and the Middle East, where 
the important foreign oil producers 
are located. 


Manufacturing ranked second in 
total additions for the postwar period 
with $3.1 billion. The increase in 1953 
of $0.3 billion over the preceding year 
—mostly*in Canada and Western Eu- 
rope—was wholly due to a reinvest- 
ment of subsidiary earnings of $354 
million, as capital flows changed from 
a net outflow of over $200 million in 
1952 to a net inflow of about $30 mil- 
lion in 1953. Manufacturing earnings 
in 1953 were generally higher, but in 
Brazil, because of a sharp drop in the 
exchange rate used to convert local 
currency earnings into dollars, the 
dollar equivalent of earnings dropped 
sharply. 

Mining investments have grown 
faster proportionately, in recent years, 
than any other major industry. With 
a total growth of nearly $1.1 billion 
for the postwar years, and $0.3 billion 
annually for 1952 and 1953, the book 
value of investments in this industry 
was well over $2 billion in June 1954. 
Investments in 1953 were somewhat 
lower than in 1952, because some 
major projects in Canada and Latin 
America were nearing completion. 
Foreign earnings as well as the re- 
mittance of dividends and profits in 
1953 were sharply reduced by lower 
output and prices. 

The Western Hemisphere accounted 
for slightly less than 70 percent of the 
total value of direct investments at 
the end of 1953. The leading coun- 
tries in this area were Canada, $5,257 
million; Venezuela, $1,308 million; 
Brazil, $1,003 million; Cuba, $686 mil- 
lion; Chile, $666 million; and Mexico, 
$509 million. 

Leading countries in other areas 
with a large volume of direct invest- 
ments at the end of 1953 were the 
United Kingdom, $1,125 million; 
France, $307 million; and Germany, 
$276 million, in Europe; Australia, $328 
million; the Union of South Africa, 
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$213 million; the Philippine Republic, 
$188 million; and Liberia, $187 million, 
in the “other countries.” In ad ; 
the oil-producing countries of ths 
Middle East had a combined total ot 
nearly $950 million. 





India Establishes New 
Industrial Agency 


The Industrial Credit and Finangs 
Corporation, established to aid indus. 
trial development in India, is sched. 
uled to begin operations in Jan 
1955. The corporation is to be 


vately owned and is to have an initia] | 


capitalization of US$35 million. 

The Government of India ha 
promised a loan to the corporation 
equivalent to US$15 million, free of 
interest, to be derived from the sale 
of materials imported under the U_.§ 
aid program in India. The balance 
expected to be made up by a US$Iit- 
million loan from the Internationa) 
Bank for Reconstruction and Develop 
ment and US$10 million to be raised 
among private interests in India 
London, and New York. 

The subscribed capital of $10 million 
is being divided as follows: 10 percent 
of the share capital to U. S. private 
interests and 20 percent to British in- 
terests, which have already been sub- 
scribed; the remaining 70 percent re 
portedly to be offered to Indian in- 
vestors. 

This is the third corporation or- 
ganized in India to spur industrializa- 
tion. The Government-owned Indus 
trial Development Corporation (For- 
eign Commerce Weekly, Sept. 13, 1954 
Pp. 7) was established in October 1954 
The Government-owned Industrial 
Finance Corporation has been func 
tioning since 1948. 





Thai Act Encourages 


Foreign Investment 


The Government of Thailand 
promulgated a bill on October 4 
to encourage foreign investment. 

Under the bill a commission 
has been created which is em- 
powered to grant concessions to 
new investors in the following 
lines: 

eImport, export, and business 
income taxes. 

eExchange control. 

eTariff protection. 

eRelaxation of immigration 
quotas. 

The complete text of the act is 
available in the Far Eastern Di- 
vision, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 
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Swedish Agency Needs 
Dental Equipment 


Quotations on dental equip- 
ment and supplies of all kinds 
are sought by Landstingens 
Inkopscentral L. I. C., 12 Majors- 
gatan, Stockholm, Sweden. Spec- 
ifications and quantities are to 
be determined by negotiations 
between the Swedish organiza- 
tion and the manufacturer. 

Landstingens Inkopscentral is 
a quasi-governmental organiza- 
tion, serving as the central pur- 
chasing agency for the public 
dental service of Sweden, which 
at present consists of 500 Gov- 
ernment-controlled clinics em- 
ploying approximately 1,000 den- 
tists. Reportedly, when current 
projects are fully developed, the 
organization will purchase for 
more than 1,000 clinics employ- 
ing about 2,200 dentists. 











lraq Needs Equipment 
For New Building 


The Development Board of Iraq, 
Baghdad, is-inviting bids until Febru- 
ary 1, 1955, for the supply and in- 
stallation of the following equipment 
for the new Houses of Parliament in 
Baghdad: 

eA complete air-conditioning in- 
stallation, including compressor 
plant and auxiliaries, conditioning 
equipment, fans, ducts, and insula- 
tion. 

eComplete electrical installation, 
including high-voltage and medium- 





voltage switch gear, transformers, and 
cable; also, electric lighting, power 
and small power systems, telephones, 
and related electrical services. 

eBoiler plant and auxiliaries, hot 
and cold water services, and related 
piping services. 

eElectrically operated passenger 
and service elevators. 

Bidding documents are available at 
2 Iraqi dinars (1 Iraqi dinar= 
US$2.80 par value)—not refundable— 
for each project from any of the fol- 
lowing: The Directorate General of 
Legal Affairs and Contracts, Ministry 
of Development, Baghdad; the Office 
of the Architect, J. Brian Cooper, 177 
Corporation Street, Birmingham 4, 
England; the Consulting Engineers, J. 
Roger Preston & Partner, 15 North 
Audley Street, London W.1, England. 

Bids must be accompanied by a pre- 
liminary deposit of not less than one- 
tenth of the value of the bid, either in 
cash or by letter of guaranty from an 
approved bank in Iraq. 

The Board does not guarantee to 
accept the lowest or any bid. 
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Colombia To Buy Cargo Vessel 


Armada Nacional, Comando, Fuerzas 
Militares de Colombia, the Colombian 
Government Department of the Navy, 
wishes to receive quotations covering 
one cargo boat for use in tropical 
waters and with sufficient cruising 
range to make trips from Cartagena 
to the Port of Leticia on the Amazon 
River, or to European ports, at any 
time of the year. 

Detailed requirements are as fol- 
lows: 

The boat must have a cargo ca- 
pacity, deadweight, of 1,700 tons; iron 
hull, completely welded if possible, 
and three holds with their respective 
six derricks having a capacity of 5 
tons each, and one derrick for 20 tons. 
The winches must be electrically op- 
erated. Provision also must be made 
for carrying about 200 tons of re- 
frigerated cargo in three separate 
spaces. 

Quarters must be comfortable, with 
all metal furniture, good insulation, 
and excellent mechanical ventilation 
and heating. 

The boat must have 2 propellors and 
must be driven by 2 diesel engines, 
either directly coupled or with reduc- 
tion gears (in order to use lighter en- 
gines). 

The draught may be 15 feet with 
full cargo, but a lesser draught would 
be preferable for the boat’s operation 
from small ports and in the Oronoco 
and Amazon Rivers. 

Cruising speed at sea with full cargo 
must be 16 knots; consequently the 
trial speed must be about 17 knots. 

The boat must have fuel tanks in 
the double hull for a cruising range 
of 5,000 miles at 16 knots; and addi- 
tional tanks, also of double bottom, 
for a cruising range of 8,000 miles at 
14 or 15 knots. 

Cold-storage rooms for stores, provi- 
sions, fresh water tanks, etc. must 





Syrian Company Invites Bids 
On 2 Diesel-Engine Tugboats 


Bids are invited until February 1, 
1955, by the Latakia Port Co., Syria, 
for the supply of two 800-i. hp. diesel- 
engine tugboats, to be used principally 
to assist ships entering and leaving 
the harbor and to tow lighters. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. Copies may be purchased, at 
S£50 (1 Syrian pound=approximately 
US$0.45), from the Latakia Port Co., 
Latakia, Syria, or the Ministry of Pub- 
lic Works, Damascus, Syria. 

Bids should be sent direct to the 
Latakia Port Co. 


be designed for cruising range of 
8,000 miles. Distilling or filtering 
equipment may be installed, if pre- 
ferred, to save the weight of fresh 
water tanks. 

Preliminary offers, including es- 
timated price and description of boat, 
are desired by December 31. Final 
details, such as time of delivery and 
firm construction price, will be dis- 
cussed thereafter. 

Quotations should be sent direct to 
Armada Nacional, Comando, Fuerzas 
Militares de Colombia, Carrera 7, No. 
7-68, Bogota, Colombia, for the atten- 
tion of Frigate Captain Ricardo Azuero 
Vargas, Chief, Department of Boats 
and Shipyards. 


Turkey, Spain, Korea 
Receive FOA Funds 


The Foreign Operations Adminstra- 
tion has announced authorizations to- 
taling $14,406,000 for Turkey, Spain, 
and the U. S. Program of Relief, Re- 
habilitation, and Defense Support in 
Korea, under the provisions of section 
no of the Mutual Security Act of 

54. 

The authorizations for Spain and 
the U. S. program in Korea—$10 mil- 
lion and $2.6 million, respectively—are 
for financing purchases of raw cotton. 

The $1.8 million for Turkey is for 
the purchase of bread grains. This 
authorization, implementing the FOA 
portion of an agreement with Turkey 
announced earlier by the Department 
of State and the Department of Agri- 
culture, will finance the export and 
sale of approximately 30,000 tons of 
wheat to Turkey. The lira currency 
received from this transaction will 
be used in support of the Turkish 
armed forces. 

Section 402 provides that not less 
than $350 million of the funds au- 
thorized for the mutual security pro- 
gram shall be used to finance the sale 
abroad of surplus agricultural com- 
modities for foreign currencies. 


Bid Deadline Postponed 


The Ministry of Municipal and 
Rural Affairs, Village Services Depart- 
ment, Cairo, Egypt, has postponed 
until December 30 the deadline for 
submission of bids for completion of 
a rural drinking water supply project. 

Details were reported in Foreign 
Commerce Weekly, October 18, 1954, 
page 17. 











Burma’s milled rice exports for 1954 
will probably be between 1.4 and 1.5 
million long tons, the Foreign Agri- 
cultural Service reports. 
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Peruvian Firm Seeks U. S. Participation 
In Agricultural Development Project 


A Peruvian firm, Agricola e Indus- 
trial Valor, S. A., engaged in agricul- 
ture and cattle raising, is seeking U. S. 
capital participation in a project 
involving irrigation of newly acquired 
lands in the Bagua-Jaen area, Depart- 
ment of Amazonas, in northern Peru. 
This project is known as the Utcu- 
bamba Agricultural Development 
Project. 


The firm states that it has made 
substantial investment in land, irriga- 
tion and land clearings, equipment, 
and other facilities in a plantation- 
type operation on 15,000 acres of land 
in north central Peru at the con- 
fluence of the Maranon and Utcu- 
bamba Rivers. The firm seeks a loan 
of up to $2 million for immediate 
further development, including irriga- 
tion of part of its land, pending com- 
pletion of a larger project to serve a 
total of 50,000 acres. For the larger 
project, the associated landowners 
also desire to borrow an additional 
$3.5 million. 

Alternatively, the company would 
welcome investment capital of $300,- 
000, to be used for partial develop- 
ment, in return for which the investor 





French Projects Open 
For U. S. Bidders 


Several new projects in France 
have been opened to U. S. bid- 
ders under the international 
competitive bidding procedure of 
the North Atlantic Treaty Or- 
ganization (NATO), the Bureau 
of Foreign Commerce has re- 
ported. 

The projects are as follows: 


eFencing at Coulommiers-Voi- 
sin, Merville-Caonne, Lille-Les- 
quin, and Cambrai-Niergnics, at 
an estimated cost of $5,000 to 
$6,800 each. 

eFencing and observation posts 
at Rocroi-Regniovez airfield, 
Lure-Malbouhans, and Creil- 
Senlis, at estimated costs of 
$6,855, $25,714, and $31,428, re- 
spectively. 

Firms wanting to bid should 
report their interest before De- 
cember 11 to A. Aigrot, French 
Delegation to NATO, Palais de 
Chaillot, Paris. 

Potential bidders should fol- 
low the customary procedure for 
NATO bids by furnishing infor- 
mation ‘to the foreign govern- 
ment office and BFC (see accom- 
panying article on “New Projects 
in Italy Planned by NATO”). 











would be given a one-third interest 
in the business. . 

The company considers that the 
property, when fully developed, should 
be worth $6 million and yield a high 
return on the invested capital. 

The project has been surveyed in 
reconnaissance by competent tech- 
nicians, according to the firm, and all 
factors of climate, soil, water supply, 
etc. appear to be highly favorable for 
profitable production of most tropical 
crops including rice, coffee, fruits, 
pima (long-staple) cotton, kenaf, and 
other coarse fibers. 

Further details concerning the 
project are contained in a brochure 
entitled “The Utcubamba Agricultural 
Development Project in Peru.” A copy 
is available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 

Inquiries are invited by Agricola e 
Industrial Valor, S. A., 2037 Av. Arena- 
les, Lima, Peru. 





New Projects in Italy 
Planned by NATO 


Three new projects in Italy, totaling 
approximately $2,404,800, have been 
opened to U. S. bidders under the in- 
ternational competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has reported. 

The work involves excavations and 
construction of walls for munitions 
dumps at the following locations: 

eNear Palermo, capacity 5,000 tons, 
at an estimated cost of about $1,920,- 
000. 

eNear La Spezia, capacity 800 tons, 
at an estimated cost of about $172,800. 

eNear Naples, capacity 600 tons, at 
an estimated cost of about $312,000. 

Eligible firms wanting to bid must 
submit their applications for the bid 
invitations—covering the Palermo 
project not later than December 15; 
the La Spezia project, December 18; 
and the Naples project, December 30— 
to Ministero Difesa-Marina, Direzione 
General del Genio Militare, via 
Flaminia, Rome. Invitations to bid 
on the Palermo project will be issued 
by that agency to qualified applicants 
on December 20. 


Applications should include the fol- 
lowing details: Name of contractor; 
address of contractor; form of enter- 
prise—corporation, partnership, or 
other; statement of financial capac- 
ity—amount of largest contracts for 
work or deliveries recently handled by 
contractor; statement of technical 
capacity—nature of contracts for 
work or deliveries for which contrac- 







tor is specialized or equipped; date. 
and signature. 

Potential bidders should furnish jn. 
formation to the foreign government 
office regarding comparable wor 
done for U. S. Government age 
A copy of this resume should be sey 
to the Commercial Intelligence Diy. 
sion, Bureau of Foreign Comm 
U.S. Department of Commerce, Wagh. 
ington 25, D. C., to permit p 
certification of interested firms, 

A brochure describing the NATO jp. 
ternational bidding program may be 
obtained on request from the Com. 
mercial Intelligence Division, or from 
any U. S. Department of Commerc: 
Field Office. 





Pakistan Firm Plans 
Caustic Soda Plant 


G. M. Subhani & Sons, in Pakistan, 
wishes to contact an American firm 
interested in participating in the ep - 
tablishment of a caustic soda plant 
in West Pakistan. This company de 
sires American participation in the 
form of machinery and technical ay 
sistance. 


The Pakistan firm states that it hay 
applied to the Ministry of Industrig 
of the Government of Pakistan for 
permission to erect a 5-ton plant 
either near the salt mines at Jhelum, 
Punjab, or in the vicinity of the salt- 
producing estates in Karachi. Cost 
of required equipment is estimated 
at about $300,000, which the fim 
hopes the American investor would be 
able to supply. 


Current annual requirements a 
caustic soda in Pakistan are estimated 
at about 10,000 tons; in 1960, it & 
estimated, requirements will be about 
20,000 tons. Surplus products of the 
new plant might be exported to the 
Middle East and Southeast Asiat 
countries, according to the Pakistan 
firm. 


G. M. Subhani & Sons, an importe 
of refrigeration machinery, intends & 
establish a private limited company 
to carry out its plans-for erecting the 
caustic soda plant. Further details 
covering the project are contained ip 
a statement submitted by the firm, 


which is available for review on loan 


from the Commercial Intelligence 
Division, Bureau of Foreign Commereé, 
U. 8S. Department of Commerce, Wash- 
ington 25, D. C. 


Interested parties are invited ™ 
communicate with G. M. Subhani & 
Sons, 9 Bahawalpur Road, Lahore, 
Pakistan. 





Iraq’s tobacco crop for this seasoD 
is placed at 17.6 million pounds com 
pared with 15.9 million pounds @ 
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year ago, according to a preliminary 


estimate reported by the Foreign Agri-” 
cultural Service. a 
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West Berlin Publishes 
Industrial Review 


The U. S. Department of Com- 
merce has copies of the “Berlin 
Industrial Review,” which may 
be obtained on request from the 
Department’s Commercial Intel- 
ligence Division, Bureau of For- 
eign COmMmMmerce, Washington, 
D. C. 

The Review—illustrated and in 
English, French, and German— 
reports on West Berlin’s economy 
and industry, briefly describes 
tourist facilities and attractions, 
and serves also as a guide to 
some of the more important 
manufacturers of the area. 











Guatemala Soon To Invite 
Bids on Telephone System 


The Guatemalan Government re- 
portedly soon will invite bids in con- 
nection with a governmental project 
to enlarge and perhaps replace the 
present telephone system of Guate- 
mala City. Plans are said to call for 
4 12,000-line system in the city, ex- 
panding to a 16,000-line maximum. 
The existing system was installed 
by Ericsson, a Swedish company. 

It is understood that bids will be 
tequired to be submitted within 3 
Months after specifications are made 
available. 


As new developments concerning 
this project are received by the De- 
partment of Commerce, they will be 
reported in Foreign Commerce Weekly. 
Interested manufacturers, meanwhile, 
May wish to contact the Minister of 
Communications and Public Works, 
Guatemala. 


indian Trade, Press Official 
To Visit in United States 


Atmaram Raoji Bhat, General Secre- 
lary of the Mahratta Chamber of 
Commerce and Industries, Poona, In- 
dia, is expected to spend about 10 days 
in the United States, arriving the lat- 
tr part of December. He hopes to 
visit officials of chambers of com- 
Merce and newspaper offices, as well 
a& some small industrial enterprises. 


Mr. Bhat, president of the Indian 
Language Newspapers Association, also 
a member of the Government of In- 
dia Import Advisory Council, Govern- 
Ment of India Textile Inquiry Com- 
Mittee, Bombay Legislative Council, 
Government of India Press Commis- 
ton, Bombay State Road Transport 
Corporation Advisory Committee, State 
Advisory Councils for Industry, and 
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Government of India Board of Com- 
munications. 


Mr. Bhat can be contacted through 
the Consulate General of India, 3 East 
64th Street, New York City. 


U. S. Capital Sought 
For Turkish Factory 


A Turkish firm, Semih M. Sipahioglu, 
wishes to contact a U. 8S. firm which 
would be interested in collaborating 
in a proposed factory to make ac- 
cumulator and starter batteries in 
Turkey. 


The firm plans to produce batteries 
for both American- and European- 
made automobiles, as well as for 
trucks, lorries, and agricultural 
tractors. Current annual consumption 
in Turkey of all types of batteries is 
estimated at 150,000. 


The proposed factory is to be ca- 
pable of producing 100 batteries per 
8-hour working shift, or a maximum 
annual output of 75,000 to 90,000. 


The firm seeks sufficient capital 
investment for procurement of all 
necessary mechanical installations, in- 
cluding lead smelting and battery box 
production. Necessary factory build- 
ings, land, rotating capital, and other 
items obtainable in Turkey would be 
supplied by the Turkish firm accord- 
ing to mutual agreement. 

Additional information concerning 
this investment proposal is available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Interested firms are invited to com- 
municate with Semih M. Sipahioglu, 








19 Antalya Han, Sirkeci, Istanbul, 
Turkey. 
LICENSING 
OPPORTUNITIES 











In Foreign Countries 


Metalworking: 

Canada — Foresteel Products, Ltd. 
(general sheet metal and plate work), 
2405 Ville Marie, Montreal 4, P. Q., 
offers to U. 8S. firms its facilities for 
welding work according to specifica- 
tions, and for all types of steel fabri- 
cation. 


Oils: 
Belgium—aAnciennes Usines Em. Def- 
faux, S. A. (manufacturer of cooked 


linseed and wood oils, importer, sales 


agent), 15 rue St. Martin, Molenbeek- 
Brussels, wishes to be licensed by 
American firm(s) for the manufacture 
in Belgium of steel laminating oils, 
cutting oils, and modern technical oils 
for steel manufacturing. 
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Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), om a loan basis, from the 
Sommercial Intelligence Division, 
Bureau of Foreign Commerce 
Uv. 8. yy of Commerce, 
Washington 25, D. C. 
Automotive Accessories: 
England—Catford D. S., Ltd. (man- 
ufacturer), 398 Lewisham High St., 
London, 8S. E. 13, wishes to export di- 
rect or through agent plastic seat cov- 
ers for American and British auto- 
mobiles. 


Carpet Pads: 

Germany—Freudenberger Filzfabrik, 
August Achenbach & Co. (manufac- 
turer), Freudenberg, Kreis Siegen/ 
Westf., wishes to export direct or . 
through agent hair felt carpet pads. 


Chemicals: 

Germany — Pet. Cremer (manufac- 
turer), 50-64 Am Hochofen, Duessel- 
dorf-Heerdt, wishes to export direct 
distilled fatty acids, 500-600 tons per 
month; and dynamite glycerin and 
chemically pure glycerin, Nobel test 
D 21, 100-125 tons per month. 


Floor Resurfacer: 

Netherlands—Comprifalt C. V. 
(manufacturer), 2 Franciscastraat, 
Rotterdam, wishes to export direct 
or through agents—in all areas—cold 
asphalt floor .resurfacer for floors 
made of concrete, tiles, wood, asphalt, 
etc. Firm states product is odorless, 
nonpoisonous, acid-resistant, and can 
be kept indefinitely. 


Foodstuffs: 

Mexico—Regil y Cia. S. de R. L. (ex- 
porter), Apartado Postal 440, Merida, 
Yucatan, offers to export direct frozen 
grouper and trout fillets, grouper fish 
sticks, and whole grouper, trout, and 
red snapper. 


Footwear: 

Austria — Chemofopa-Aussenhandel 
F. Zouzelka (manufacturer, exporter), 
4 Kollergerngasse, Vienna VI, wishes _ 
to export direct or through agent — 
ladies’ and men’s hand-plaited, moc- 
casin-type leather shoes, known as 
“Opanken.” 


Hearing Aids: 

England—Alex F. Grant (manufac- 
turer’s export agent), 2 Lichfield Ave., 
Mansfield, Nottinghamshire, offers to 
export direct or through agent hear- 
ing aids, three-transistor-type, stain- 
less-steel case, with miniature mag- 


netic earphone. Descriptive literature 
available.* 


Machinery: 

England—Davey, Paxman & Co., Ltd. 
(manufacturer), Standard Ironworks, 
Colchester, Essex, wishes to export 
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Syria Invites Bids on 
Drainage Project 


The Ghab Project Administra- 
tion, Damascus, Syria, is invit- 
ing bids until January 15, 1955, 
for the construction of the main 
drain (A) in the Ghab area— 
second part of the Orontes—be- 
tween Amourin in the district of 
Hama and Karkour, district of 
Jisr el-Shughur. 


Bidding documents are avail- 
able for S£100 (1 Syrian pound= 
approximately US$0.45) and may 
be obtained from the Ghab 
Project Administration’s office in 
Damascus or from the State 
Treasury, with payment desig- 
nated for the Ghab Project Ad- 
ministration. 











direct diesel engines, 130-665 shaft 
horsepower, for powering oil-field 
equipment. Catalog available.* 


Marble Products: 

Italy—Vico Dolfi (manufacturer and 
exporter), 5 via Mazzini, Carrara, 
wishes to export direct or through 
agents finished marble tops of Portoro, 
black and gold, and other well known 
Italian marbles. Firm seeks agents in 
all areas except the Middle West, 
where it is already represented. 


Medical Apparatus: 

France—Societe Parisienne d’Exploi- 
tation des Ets. G. Duflot (manufac- 
turer), 17 rue Maurice Mayer, Paris, 
offers to export direct various types 
of electromedical anparatus, inc'uding 
apparatus for physiotherapy, electro- 
therapy, electrodiagnosis, medicai dia- 
thermy, electrosurgery, electrocoagu- 
lation; also, an electronic apparatus 
for electrotherapy and electrodiag- 
nosis named “Clavier Medical Electro- 
nique,” an apparatus known as “Elec- 
trostat 8.50,” which offers a wide 
range of currents for galvanic treat- 
ments, for low and high faradic treat- 
ments—from 1/3 to 100 pulsations per 
second and a sine-curved rectified 
faradisation which firm claims gives 
remarkable results in treatment of all 
types of pains. 


Pharmaceutical Raw Materia's: 

France — PROSYNTHESE—Produits 
Auxiliaries de Synthese (manufac- 
turer), 45 rue de Tocqueville, Paris, 
wishes to export direct pharmaceutical 
raw materials. 


Plastic Materials and Products: 

Germany—Acla-Werke Aktiengesell- 
schaft (manufacturer), 152-178 Frank- 
furter-Strasse, Koeln-Mulheim, wishes 
to export direct “Vulkollan,” a homo- 
geneous plastic material claimed to 
be friction-resistant and of a high 
tensile. strength, as well as resistant 
to oil, gasoline, and ozone. The prod- 





uct may be used in technical flelds as 
sleeves, membranes, packings, clutch 
elements, friction wheels, rollers, 
scrapers, bumpers, valve cones, and 
other machinery parts. Leaflets—in 
German—available.* 
Netherlands—Nut Product (manu- 
facturer), Postbox 96, Leiden, wishes 
to export direct a plastic pump, acid- 
proof, cog-wheel operated, for use in 
chemical industries for the handling 
of liquids. Firm is also interested in 
selling the manufacturing rights of 
its pump to a firm in the United States. 


Soaps and Washing Powder: 

Germany — Pet. Cremer (manufac- 
turer), 50-64 Am Hochofen, Duessel- 
dorf-Heerdt, wishes to export direct 
large quantities of washing powders, 
and all kinds of soap. 


Stationers’ Items: 

Canada—Alma Agency (exporter 
and partial manufacturer), 184 Fon- 
taine St., Hull-Wrightville, Quebec, of- 
fers to export direct or through agent 
the “Light-Writer” pencil and ball- 
point pen. Both items have a battery- 
operated light near the point, which 
permits writing in darkness. Sample 


pencil and additional information 
available.* 


Textiles: 

Germany—E. E. Bettmann (manu- 
facturer), I Ottostrasse, Rheydt, wishes 
to export direct or through agent 100 
percent rayon materials, in all pat- 
terns, for ladies’ umbrellas. 

Wallpaper: 

Japan — Midland Agencies (export 
merchant), No. 668 Ejiri Uomachi, 
Shimizu, Shizuoka-ken, wishes to ex- 
port direct or through agent first 
quality grass-cloth wallpaper, 36 in: 


x 8 yds. per roll, 3,000 rolls available 
per month. 
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Chemicals: 

England—H. J. Evans & Co., Ltd. 
(importing distributor), 222a Allerton 
Road, Liverpoo! 18, wishes quotations 
for 99.9 percent pure sulfur for ship- 
ment as follows: 200-300 tons crude 
sulfur, in bulk, for Liverpool; 100 tons, 
powdered, in bags, c. i. f. Piraeus, 
Greece; 100 tons, powdered, in bags, 
c. i. f. Bombay; 100 tons, roll sulfur, 
in bags, c. i. f. Bombay; and 100 tons, 
fine, in bulk, c. i. f. London. 


Firearms: 


Canada—International Firearms Co., 


Ltd. (importer), 1011 Bleury St., Mont- 
real 1, wishes to purchase surplus 
offerings of rifles and hand guns, 
which are occasionally released by 
various police and government de- 


partments. Firm states the firear, 
are for hunting and sporting PUrpogey, 


Foodstuffs: 

Germany — Birkenbeil & 
(importer and wholesaler), 115¢ 4 
hofstrasse, Wuppertal - El i 
wishes to purchase direct bacon ang 
fat backs. 


Germany — Koch & Mann GmbH, 
Lebensmittel-Import-und Grosshap 
del (importer, exporter, whol . 
wishes to purchase direct Californy 
citrus and dried fruits and fruit ang 
vegetable preserves; also canned meal 
and meat preserves. 


porting distributor), 58 Hooikade, Thy 
‘Hague, wishes to purchase direct, @ 
an exclusive basis, high-quality canna 
foodstuffs and food specialties. 


Heating Equipment: 

Germany—‘“Brenntag,” Brennstof. 
Chemikalien und Transport A. G. (im 
porter, wholesaler, supplier of fu 
oil, exporter), 33 Auf dem Dudg 
Muelheim/Ruhr, wishes to purchai: 
direct fully-automatic  oil-burng 
equipment to be operated with fuel ail 
Firm states it is presently promotingg 
campaign to increase the use of @ 
burners in industry and apartment 
houses, and it contemplates installing 
such equipment. 


Oils: 

Belgium—Anciennes Usines Em. Det 
faux, S. A. (manufacturer of cooked 
linseed and wood oils, importer, sale 
agent), 15 rue St. Martin, Molenbeek 
Brussels, wishes to import cutting oils 
steel laminating oils, and modem 
technical oils for the manufacture @ 
steel. 


Netherlands—Firma H Barends T| nect 


Pharmaceutical Specialties: 

Austria—“Birupha” Erzeugung und 
Vertrieb chem.-pharm. Praeparaé 
GmbH. (importer, manufacturers 
agent, manufacturer of chemicals and 
pharmaceuticals), 4 Stalinplatz, Vien 
na III, wishes to purchase diret 
and/or obtain agency for pharm 
ceutical specialties. 


Plant Equipment and Machinery: 

Portugal — E. Brunner & Co. Ids 
(importer, exporter, agent), 13-2nd) 
& 3rd Rua de Aviz, Oporto, is interested 
in obtaining equipment, processes, and 
technical assistance for the establish” 
ment of a plant for the manufacture 
of approximately 200 metric tons @ 
sodium hydrosulfite, 100 metric tom 
of rongalite C, 100 metric tons of pe 
tassium sulfite, and 50 metric tons @ 
sodium bisulfite annually. The Portt 
guese firm wishes to contact a U.8 
firm, specialized in this particula 
field, which would be interested in I 
ceiving royalty payments, profit-shal) 
ing payments, or other mutually satit 
factory remuneration. 








Pharmaceuticals: | 
France—Laboratoire Negatol (mai 
ufacturer of pharmaceutical special | 
(Continued on Page 22) 
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TRANSPORT NOTES 


Technicians from the Netherlands 
have arrived in Mexico to conduct a 
gurvey of port and harbor facilities 
and to advise the Government on its 
m-year “March-to-the-Sea” project. 
They recommend the immediate con- 
gruction of a first-class transpenin- 
guar highway from Tijuana to La Paz 
in Lower California, which would con- 
nect rich farming areas with impor- 
fant distribution centers and greatly 
stimulate the economy of that section 
of Mexico. 





The number of tourists entering 
Mexico in 1954 is estimated by tourist 
agencies to have increased 10 to 30 

ent over the preceding year. The 
Bank of Mexico’s formulation of the 
Mexican balance of payments indi- 
cates a net tourist income of US$94,- 
707,000 in the first 7 months of 1954, 
compared with US$92,225,000 in the 
comparable period of 1953. 





Plans to rehabilitate the Ferrocarril 
Mexicana connecting Mexico City by 
rail with the port of Veracruz have 
been announced. Provision is made 
for expenditure of 250 million pesos to 
cover costs of changing rails and ties, 
and improving the railroad shops in 
Orizaba and Apizaco. Work was sched- 
wed to commence in October 1954 and 
to terminate in 1958. 





The Mexican Telephone Co. has re- 
ceived a 60-million-peso loan from 
Nacional Financiera to expand its tele- 
phone facilities in Mexico. 





lraq Awards 3 Contracts 
For Highways, Bridges 


Three new contracts have been 
awarded by the Development Board 
of Iraq for construction of highways 
and bridges as follows: 

eConstruction of 80 kilometers of 
new road from Mushahada to 
Samarra a section of the Baghdad- 
Mosul highway. Contract awarded to 
the Middle East Engineering and Con- 
struction Company of Baghdad, for 
1,753,698 Iraqi dinars (1 Iraqi dinar= 
US$2.80). 

eConstruction of a highway bridge 
at Mosul. Contract awarded to the 
German firm, Wayss und Freytag 
Gute Hoffnungshuette, the lowest bid- 
der, for 702,417 Iraqi dinars. 

eConstruction of a new road be- 
tween Taslooja and Sulaimaniya, re- 
construction and surfacing of the road 
between Sulaimaniya and Arbet, and 
construction of a new road between 
Arbet and Derbendi-Khan. Contract 
awarded to the German firm Beton & 
Monierbau, for 2,222,277 Iraqi dinars. 
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More than 400 tourist officials, both 
domestic and foreign, attended the 
Fourteenth Annual Convention of the 
National Association of Travel Organ- 
izations held at the Park Sheraton 
Hotel, New York City, November 10-13. 

Principal speakers included Bernard 
F, Gimbel, President, New York City 
Convention and Visitors Bureau, and 
Samuel W. Anderson, Assistant Sec- 
retary of Commerce for International 
Affairs. 

The business schedule included con- 
sideration of a plan for a national 
travel market survey to be conducted 
by the Survey Research Center of the 
University of Michigan, plans for the 
printing and distribution of a folder 
inviting foreign travelers to visit the 
United States, the role of the U. 8S. 
Government in travel, educational 
travel credits, and the travel and rec- 
reation programs sponsored by U. 8S. 
industries for their employees, 

At the final session of the conven- 
tion, eleven resolutions were adopted 
covering these and other points on the 
agenda. 

Winners of the National Association 
of Travel Organizations merit awards 





President Urges Visits 


To United States 


The following is the text of a 
letter from President Eisen- 
hower, prepared for the National 
Association of Travel Organiza- 
tions, inviting foreign nationals 
to visit the United States. 


To people of all lands: 


No one who sets foot in the 
United States need do so as a 
stranger, for the United States 
is a nation made up of people 
of many nations, colors, and 
creeds. And in our devotion to 
individual liberty, we share the 
aims and ideals of countless 
peoples from many lands. 


America welcomes visits of 
those from abroad as a vital step 
in the direction of international 
understanding and world péace. 
You will find us as eager to show 
you our country as we are to 
learn about yours. You have 
undoubtedly read and heard 
many things about the United 
States, and large numbers of you 
have visited us. Our people 
would like to have more of you 
come. All of us here will do 
everything in our power to make 
your visit pleasant and memo- 
rable. 

DWIGHT D. EISENHOWER 











| Travel Group Convenes in NLY. © 


for 1954 were announced at the con- 
vention. Awards were given for do- 
mestic and foreign posters, various 
types of brochures, maps, and window 
display pieces. ' 


President Urges Travel to U. S. 


A letter from President Eisenhower, 
inviting foreign nationals to visit the 
United States, was read to the group, 
and plans, approved by the President, 
to include this letter in the forthcom- 
ing folder for distribution overseas 
were announced. 

Chicago has been selected as the si 
for the association’s Fifteenth Annual 
Convention in 1955. 





Japan Allocates Funds 
For New Ship Program 


Funds have been allocated for Ja- 
pan’s tenth shipbuilding program, 
covering the fiscal year April 1954 
through March 1955, the Ministry of 
Transportation has announced. 

The program favors the _old-line, 
experienced steamship companies and 
the major shipyards and provides that 
about a quarter of the new construc- 
tion shall be other than liner tonnage. 


Nineteen ships, of which 14 are 
cargo liners, have been approved. 
Twelve of the liners are for account of 
the Nippon Yusen Kaisha (NYK), 
Osaka Shosen Kaisha (OSK), Mitsui 
Senpaku Kaisha (Mitsui Shipping 
Co.), and Kawasaki Kisen Kaisha 
(Kawasaki Steamship Co.), or their 
satellite companies. Daido Kaiun 
Kaisha (Daido Marine Transportation 
Co.) and Shinnihon Kisen Kaisha 
(New Japan Steamship Co.) are al- 
lotted one ship each. 


Of the contract awarded, Mitsu- 
bishi Shipbuilding and Engineering 
Co. of Nagasaki, secured four and 
Misui Shipbuilding and Engineering 
Co., of Tamano, secured three. The 
following companies each received 
contracts for two ships: Mitsubishi 
Heavy Industry, Reorganized, Kobe; 
Kawasaki Dockyard, Kobe; Mitachi 
Shipbuilding and Engineering Co., 
Innoshima and Mitsubishi-Japan, 
Yokohoma. Ishikawajima Heavy In- 
dustryes, Tokyo; Japan Steel Tube Co., 
Tsumuri; Uraga Dockyard, Uraga; 
and Nagoya Shipbuilding Co., Nagoya, 
each received one contract. 


Construction is expected to start 
about November 1 and deliveries in 
about 9 months. 





The 62-mile Unnao-Madhoganj- 
Balamau line in India, dismantled 
during World War II, was reopened to 
traffic September 5. 











1 Books 
“ Reports 


Liberia: America’s African Friend. By 
R. Earle Anderson. Chapel Hill, N. C. 
University of North Carolina Press, 
1954. 305 pp. $5. 

The' reader is introduced to the 
Republic of Liberia, the first inde- 
pendent Negro republic, in this book 
which discusses Liberia’s background, 
development, and economic potential. 

The political aspects of Liberia’s 
development as a nation, the forces 
and pressures faced, the gradual as- 
similation of the native tribes into 
the overall programs of the Govern- 


ment for economic and cultural 
growth, the present-day plans for de- 
velopment of the country’s natural 
resources, as well as the part played 
by American industry and Government 
in this development, are all -discussed. 

Industrial developments covered in 
the study include the Firestone enter- 
prise in Liberia; the Bomi Hills iron 
mine, now shipping ore to the United 
States; the beginning cocoa industry; 
and experimental work in coffee and 
oil-palm products. 

The author stresses the strategic 
importance of Liberia to the Western 
Hemisphere in describing the building 
of Roberts Field during World War 
II, and the construction of a railroad 
45 miles through virgin jungle. 

Nine maps and charts are included 
in the volume. 





World Trade ... 


(Continued from Page 20) 
ties), 11, rue d’Artois, Paris, wishes to 
purchase direct and obtain agency for 
all kinds of American pharmaceutical 
specialties. 

Raw Materials: 

Austria — Chemofopa-Aussenhandel 
F. Zouzelka (importing wholesaler), 
4 Kollergerngasse, Vienna VI, wishes 
to purchase direct and/or obtain agen- 
cies for industrial raw materials for 
the lacquer, soap, and rubber goods 
industries. 





AGENCY 
OPPORTUNITIES 











Bakery Supplies: 

Netherlands West Indies — Taytel- 
baum Agencies (manufacturer’s agent, 
commission merchant), 91 Pietermaai, 
Willemstad, Curacao, wishes to obtain 
agency for bakery utensils, such as 
cake plates and cake forms. 

Chemicals: 

Germany—Franz Brannekaemper 
(manufacturer’s agent and commis- 
sion merchant), 2-10 Hohenzollern- 
ring, Koeln a. Rh., wishes to act as 
selling agent on commission basis for 
chemicals. 

Cosmetics: 

Germany—Franz Brannekaemper 
(manufacturer’s agent and commis- 
sion merchant), 2-10 Hohenzollern- 
ring, Koeln a. Rh., wishes to act as 
Selling agent on commission basis for 
cosmetic articles. 

Foodstuffs: 

Australia—Bernard Cohen (manu- 
facturer’s agent), 40 King St., Sydney, 
wishes to obtain agency for canned 
salmon steak. 

British West Indies — Rust, Trow- 
bridge & Co., Ltd. (commission mer- 
chant), 9 Abercromby St., Port of 
Spain, Trinidad, wishes to obtain 
agency for wheat flour from firm in 
the New York area. 


Germany—Franz Brannekaemper 
(manufacturer’s agent and commis- 
sion merchant), 2-10 Hohenzollern- 
ring, Koeln a. Rh., wishes to act as 
selling agent on commission basis 
for American producers of prepared 
foodstuffs. 

Netherlands West Indies — Taytel- 
baum Agencies (commission mer- 
chant, manufacturer’s agent), 91 Pie- 
termaai, Willemstad, Curacao, wishes 
to obtain agencies for canned food- 
stuffs, fresh fruits, dried beans, and 
pickled meats. 


Metal Products: 

Sweden—aAB Isberg, Lindgren & Co. 
(manufacturer’s agent and broker), 
Stureplan 4, Stockholm, wishes to ob- 
tain agency for good-quality metal 
frames for ladies’ handbags and 
purses. 


Novelties: 

Sweden—AB Isberg, Lindgren & Co. 
(manufacturer’s agent and broker), 
Stureplan 4, Stockholm wishes to ob- 


tain agency for all kinds of plastic 
novelties. 


Tallow: 

Egypt—Elias Gannage & Fils (man- 
ufacturer’s agent), 7 Beit el Kadi, 
Cairo, wishes to obtain agency for 


fancy tallow for the manufacture of 
soap. 


Textiles: 

Germany—Franz Brannekaemper 
(manufacturer’s agent and commis- 
sion merchant), 2-10 Hohenzollern- 
ring, Koeln a. Rh., wishes to obtain 
agency for all kinds of textiles. 

Netherlands—F. A. Blomer (manu- 
facturer’s agent), 130 Nieuwe Zijds 
Voorburgwal, Amsterdam, wishes to 
obtain agency for woolen, cotton, and 
rayon piece goods. 





FOREIGN 
VISITORS 


Union of South Africa — R. M. F. 
Legge, representing R. M. F. Legge 











(Pty.), Ltd. (agency firm speci 
in mining and industrial materials) 


P. O. Box 9908, Johannesburg, is inter. _ 


ested in contacting American many- 
facturers of mining and allied proq- 
ucts used in the gold/uranium in. 
dustry in South Africa, including elec. 
tric underground locomotives, stain- 
less steel equipment, electrical-me- 
chanical products, and refining raw 
materials. In addition to rea 


agency agreements for the Union of — 


South Africa, the firm would be inter- 
ested in licensing arrangements for 
local manufacture. Scheduled to arrive 
December 19, via New York, for a 
month’s visit. U. S. address: c/o C, C. 
Smith, R. F. D. 2, Staunton, Va. Itiner- 
ary: New York,-Washington, Chicago, 
Denver, and other cities. 

World Trade Directory Report being 
prepared. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
| ecg copies may be obtained by 

domiciled in the United 
States from this Division and from 
Department of Commerce Field Of- 
fices. The price is $1 a list for each 


country. 
Most of these lists are pref- 
aced by a brief review of c 


trade and industry data collected 
in the course of compiling each 
list. Brief extracts from these data 
follow each title for which such 
data are available. 


Radio and Television Equipment and 
Component Importers, Dealers, and 
Manufacturers—Japan.—As a well-es- 
tablished radio indusir; produces in 
quantities sufficient ‘« satisfy the 
domestic market, the Government 
grants only a limited amount of for- 
eign exchange for import of radio-re- 
ceiving sets, kits, parts, and accessories 
except for special vacuum tubes and 
other technologically advanced equip- 
ment. 

Japan imported 3,578 radio receivers, 
1,305 television-receiving sets, 42 ma- 
rine radar sets, 12 loran receivers for 
marine purposes, 82,551 tubes for re- 
ceiving equipment, and 1,729 tubes for 
transmitting equipment in the first 
half of 1954. Principal sources were 
the United States, the United King- 
dom, the Netherlands, and West Ger- 
many. 





France’s cotton imports reached 1,- 
383,000 bales of 500 pounds gross for 
the year ended July 31, 1954, an¢n- 
crease of 8 percent over imports of 1,- 
284,000 bales for the preceding year. 


Imports from the United States of 
480,000 bales, representing 35 percent 
of the total, were considerably below 
1952-53 imports of 523,000 bales, which 
were 41 percent of the total.—Emb., 
Paris. 
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NEWS BY COMMODITIES 





East African Hide and Skin Output High but 
Leather Lower; Footwear Imports Decline 


Bast African hide and skin supplies 
through 1954 and 1955 are expected 
to be maintained at high levels, but 
pelow the 1953 volume. 

Production in 1953, reported at 274,- 
995 hundredweight, was the second 
highest reached. The reported figure 
includes the volume of hides pur- 
chased at tanneries and those export- 
ed, but does not include appreciable 
quantities which, for various reasons, 
remoteness of location, and the like, 
were not recorded. The high output 
reported was partly attributed to the 
drought conditions in late 1952 and 
1953, particularly in Tanganyika and 
Kenya, which made slaughter of light- 
weight cattle a necessity. 

Exports of hides and skins in 1953, 
also the second highest level recorded, 
totaled 258,535 hundredweight. Prin- 
cipal markets for East African cattle 
hides were the United Kingdom, the 
Netherlands, and Italy. Chief pur- 
chasers of sheepskins were the Neth- 
erlands, the United Kingdom, and 
France. The United States bought 
the greatest number of East African 
goatskins. 

Trade members are making every 
effort to increase the quality of East 
African hides and skins by improving 
takeoff and cure, and hope to main- 
tain exports at continued high levels. 


Leather Production Drops 


Production during 1953 of the more 
important types of leathers was as 
follows: Sole, 10,561 hundredweight; 
upper, 323,419 pounds; suede, 223,894 
pounds. By comparison, 1952 produc- 
tion included 11,846 hundredweight of 
sole, 343,927 pounds of upper, and 
240,139 pounds of suede leathers. Only 
nominal quantities of leather were 
imported or exported in 1953. 


East African requirements for 
leather are equal to about 25 percent 





Honduran Motor Vehicle 
Imports Drop 12 Percent 


Honduras imported 1,447 motor ve- 
hicles, including 746 passengers Cars, 
680 trucks, and 21 buses, in the fiscal 
year ended June 30, 1954, compared 
with 1,638 units, made up of 838 pas- 
Senger cars, 795 trucks, and 5 buses, 
in the fiscal year 1952-53. The decline 
of about 12 percent in motor vehicle 
imports closely paralleled a decline of 
145 percent in the country’s total im- 
ports for the year. 

The United States again was the 
principal supplier of motor vehicles 
to Honduras, furnishing 1,196 units. 
The United Kingdom supplied 195, 
Germany 37, and other countries 19. 
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of the capacity of the 12 established 
tanneries. Emphasis on production 
for domestic consumption is almost 
entirely on low-priced leathers. 


Imports Down 

Footwear imports into East Africa 
in 1953 totaled 164,544 pairs, more 
than half of which—84,500 pairs— 
were men’s and boys’. This is a con- 
siderable drop from the 255,072 pairs 
imported in 1952, when almost 100,009 
were men’s and boys’. 


Exports of footwear totaled 47,016 
pairs in 1953, compared with 36,204 
pairs in 1952. 


Footwear production during 1953 
approximated 600,000 pairs made 
wholely or partly of leather, and 
about 800,000 pairs of canvas shoes 
with rubber soles. Most of the shoes 
were made by hand by shoemakers 
or cobblers. There is only one estab- 
lished factory. Local footwear is of 
poor quality and is priced to compete 
with imported shoes of comparable 
quality which can be purchased at 
lower prices than the handmade 
articles. 





Denmark Imports Less 


Food, Produces More 


Only 14.4 percent of the food con- 
sumed in Denmark in 1953, was of for- 
eign origin, compared with 16.7 per- 
cent in 1952, and an average of 35 per- 
cent for the years 1935-39. 

Danish agriculture, by the adoption 
of modern methods, rapid mechaniza- 
tion, and other improvements, aided 
by favorable weather, was able to 
produce a total of 8,400 billion calories 
of food in 1953, or 300 billion more 
than in 1952, although employment on 
farms continued to decline. 

Per capital consumption rose 50 
calories in 1953, to 3,290 calories— 
about the current level in the United 
States, but less than the prewar Dan- 
ish average—and total consumption 
increased by 125 billion calories, to 
5,255 billion. 

Danish exports of food products in 
1953 are estimated to have corre- 
sponded to the energy requirements, 
at 3,000 calories per capita, of 3.6 
million people, while Denmark’s own 
population is only 4.4 million. 

Shifting tastes in foods affected the 
country’s food position in various 
ways in 1953. Per capita cohsumption 
of milk, cream, cheese, fish, flour, and 
domestic fruit decreased, while con- 
sumption of imported fresh fruit, but- 
ter, margarine, meat, beer, wine, and 
spirits increased. 


Market Expanded for 
U. S. Citrus Exports 


A short Mediterranean citrus crop 
is expected to give U. S. orange, lemon, 
and tangerine exporters the best over- 
sea market opportunity in recent 
years, according to a marketing study 
by U. S. Department of Agriculture 


representatives in the Mediterranean 
area. 


There also is possibility of expan- 
sion of U. 8S. exports of concentrated 
orange juice and single-strength cit- 
rus juices as a result of short fruit 
supplies in Spain, Italy, and Israel. 

USDA representatives have report- 
ed that the 1954-55 Mediterranean 
orange, lemon, and tangerine crops 
will be the smallest in the past 5 years. 
Light crops in Italy, Spain, and Is- 
rael are being only partly offset by 
record North African production. 

Total orange and tangerine produc- 
tion this season in the major Euro- 
pean supplying areas—Spain, Italy, 
Israel, and North Africa—is estimated 
at 70 million boxes compared with 88 
million boxes from this area after the 
Spanish freeze last February. The 
current crop is about 18 million boxes 
smaller than last season’s post-freeze 
estimated production and 13 million 


boxes less than the initial 1952-53 crop 
forecast. ‘ 


Total citrus exports from Spain, 
including sweet and bitter oranges, 
tangerines, and lemons, in the 1954-55, 
season are not expected to exceed 17 
million boxes and may be as low as 
15.5 million boxes. This will be 16 to 
18 million boxes less than in 1953-54 
and 13 to 15 million boxes less than 
total exports in the 1952-53 season. 
Observed infestations of the Mediter- 
ranean fruit fly and poor quality fruit 
indicate the lesser export estimate 
may be more nearly correct. 

Lemon production in Spain and 
Italy combined is estimated at 9 mil- 
lion boxes for 1954-55. This is 1.7 
million boxes less. than last year’s 
crop after the Spanish freeze. The 
Italian winter lemon crop is about 
20 percent smaller than last year, but 
the summer lemon crop is larger. The 
small Italian winter lemon crop will 
limit the production of lemon juice 
and essential oil. Prices of citrus . 
products in Italy will be higher than 
last season. 





Finland’s annual demand for motor 
vehicles is estimated at about 15,000 
passenger cars, 6,000 trucks, and 800 
buses. However, only 12,000 to 13,000 
passenger cars (including at least 
8,000 from the Eastern bloc), 1,500 
trucks and 200 buses will be imported 
in 1954. 
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New Zealand Hide, Skin Supply Up 


New Zealand hide and skin offerings 
of all types except calfskins were 
larger in Jannary-September 1954 than 
in the comparable period of 1953. This 
increase was reflected not only in more 
offerings for export, but, generally, 
also in the amounts made available 
to domestic tanners. 

Cattle hide supplies totaled 454,145 
units in the first 9 months of 1954, 
compared with 393,179 in the 1953 pe- 
riod. Export lots of cattle hides in- 
creased to 266,661 from 234,306, and the 
amounts offered to domestic tanners 
were 187,484 and 158,873, in the re- 
spective periods. 

Ox hide offering amounted to 216,- 
261 in the first 9 months of 1954, 
compared with 202,928 in the like 
period of 1953; export supplies in- 
creased to 145,066 from 110,912, but 
lots for local tanners declined to 71,295 
from 92,016. 

Bull hide lots on January-September 
1954 totaled 27,864, against 23,635 in 
the like period of 1953. Only limited 
quantities of these were tanned do- 
mestically, the major portion, 27,022 
bull hides, were offered for export this 
year, compared with 23,407, in the year 
before. Bull hide supplies for tanners 
were small, amounting to only 842 
units in the 1954 period and 228 in the 
1953 period. 

Kipskin totals increased to 50,387 
in the first 9 months of 1954 from 
36,037 in the like period of 1953. Of 
the 1954 total, 15,562 were offered for 
export and 34,825 for local consump- 
tion. Comparable figures for 1953 
were 13,279 and 22,758. 

Calfskins were the only type in 
which lots were lower in the 1954 
period than in the 1953 period, de- 
clining to 20,823 from 24,615. This 
drop resulted in smaller lots for export 
during the current year to 12,317 from 
13,991 in 1953, and for domestic use to 
8,506 from 10,624. 


Prices Decline 


Cattle hide and calfskin prices de- 
clined steadily during the current 
year. This has been attributed not 
only to the fact that during the past 
year or so the United States has 
emerged as an exporter of these hides, 
but also to the general easing in the 
world dollar situation, which has made 


it possible for many consuming coun- 
tries to purchase U. S. hides, previously 
unavailable to them. Another factor 
contributing to reduced prices was the 
absence of buying by Soviet bloc 
countries during recent months. 

Special efforts have been put forth 
by various sections of the trade toward 
the return to prewar standards in 
takeoff, processing, and production of 
hides and skins, and marked progress 
has been recorded. Trade members 
indicate it is their intention to main- 
tain the high standards reached dur- 
ing the past season. 

Information on production of sheep- 
skins, and lambskins for the 9 months 
ended September 30, 1954, is not avail- 
able. However, trade estimates place 
lambskin, production at approximately 
1 million above that of the preceding 
year and sheepskin output at about 
one-half million below ‘output in the 
1953 period. 





Fertilizer Production To Be 
Increased in Philippines 


Production of ammonium sulfate in 
the Philippines totaled 29,593 metric 
tons during the 1953-54 fiscal year. 
The only fertilizer plant, which began 
producing in September 1953, belongs 
to the Government-owned National 
Power Corporation, and is located with 
the Maria Christina hydroelectric 
plant in Iligan City, Lanoa Province. 

Annual capacity of the plant is 
50,000 ‘to 52,000 tons, but plans already 
are under way to increase capacity to 
75,000 tons a year. Demand for the 
current year indicates that 90,000 tons 
could be sold if it were available. 
Sugar and rice growers are the chief 
users. 

The production of ammonium sul- 
fate has been reflected in decreased 
fertilizer imports. The 1953-54 imports 
of all fertilizers amounted to 113,179 
tons, compared with 134,745 tons in 
1952-53. Ammonium sulfate accounted 
for 46 pereent of the total in 1953-54. 





Philippine copra exports during Oc- 
tober totaled 83,607 long tons, the larg- 
est quantity shipped in any month so 
far in 1954, the Foreign Agricultural 
Service reports. 


Italian Automotive 
Production Rises 


Production of motor vehicles jy 
Italy, totaling 23,234 units in July, and 
21,939 units in September, far ez. 
ceeded that of any preceding month, 
The output in the July-September 
quarter reached 57,227 units, and 
brought the total for the first 9 month 
of 1954 to 161,432 units, 30.9 percent 
above the 123,248 units produced in 
the corresponding period of 1953. 

Motor vehicle production in the first 
9 months of 1954 included 135,671 pas- 
senger cars, 24,232 trucks, and 1,529 
buses, against an output in the like 
period of 1953 of 100,112 passenger | 
cars, 21,313 trucks, and 1,823 buses. 

Italy exported 32,342 units in the | 
first 9 months of 1954, compared with 
24,244 in the like period of 1953. Ex- 
ports in the 1954 period included 30, 
137 passenger cars, 1,978 trucks, and 
227 buses. Exports in the 1953 period 
were 23,122 passenger cars, 915 trucks, 
and 207 buses. 


The seven leading markets for 
Italian passenger cars were Sweden, 
taking 4,969 units; Switzerland; 3,632 
units; Germany, 3,438 units; Austria, 
3,150 units; Belgium 2,090 units; the 
Netherlands, 1,451 units; and Den- 
mark, 1,167 units. 


Brazil was the best market for 


trucks, taking 1,000 units in the 1954 
period. 
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